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..,. 'JD 15.8 wi ll ian (S53 .3 mil lion- MEED 
11 1 80). 

The volu me of shares traded in 1980. 
the exchange's third full year of opera 
tion, was 17.9 million , a 175 per cen t 
increase from 1979's volume of 6.5 
million shares. Stock exchange director 
Hashem Sabbagh recently noted that . 
in addition to domestic trading , there 
had also been some JD 5.8 mi lli on (S 19.3 
million ) in overseas transactions in 
1980 (MEED 9 1 81 ). 

As in 1979, the financial sector dom i nat
ed trading, showing a volume of 7.6 m il
lion shares traded. These were valued at 
JD 17.2 million (S 53.7 million), or 42 
per cent of total turnover. Next cam e 
the industrial sector - 5.1 mi II ion shares 
(28 per cent) ; services- 4.4 million 
(25 per cent) and insurance- 271.024 
( 1 per cent). 

Vo lume of trading in 1978, the stock 
exchange's first year, was 2.43 million 
shares valued at a total J D 5.6 mi II ion 

- .,ill ion). Some 72 companies. 
:ore I isted on the exchange . 
he would not rule out the 

giving non-Jordanian com
to the market. "We may 

!ment wi th other Arab 
exchange share-trading 

_ respective stock markets ," 
he told the Amman daily Jordan Times. 

Tenders are expected to be invited in 
the next three months for a section of 
the north Jordan water project, says the 
Jordan Valley Authority (JVA) Th e 
scheme is to carry 100 million cubic 
metres of water a year from the East 
Ghar canal, in the Jordan valle y , to 
Amman (MEED 27 2 81) 

However, the authority adds that, for 
the related scheme to build the Maqarin 
dam on the Ya rmouk river, the issuing of 
tenders has been delayed "for political 
reasons." This refers to recent problems 
with Syria. and also with Israel, auout 
riparian rights . The Yarmouk river is on 
the Jordan -Syria border and runs into 
Israeli-held territory. Water rights drsputes 
have held up a decision by th e Worl d 
Bank and other potential aid donors on 
funding for this large-scale rroject, 
estimated to cost about S 1.000 r11illlr on 
at current prices. 

Prequalification of con sultants for 
another ambitious water scheme - to 
i-JUmp water frorn the Euphrates river in 
Iraq to the northern, rnost i-JOpulated 
half of Jordan -"is al most co mpl(' ted. " 
according t o the JVA. The nex t stel-l rs 
to invite techni cal pr oposal s. on tlw 
basis of whr ch a consu ltan t wou ld b.-. 
S(' lected (M EED 8 8 80 ) 

IN BRIEF 
o RP.vised bids for the Jordan Glass lndustfl es 
Company's ~ruposed shee t Qld s' factory" ' " 
still said 1lJ be too high . Of tht· uri{.lin~l ; ix 
I lid S submitted . the ttu e~ l uw· · ~ t IJ idd•·r; w r·rt· 

invited t o put in revised offe r' o. 7 ·. :a rcr 
(M EED 13 2 :81) . Thecom oa ·w ac:::are'1 tl y 
considers that these offers exce"o its ·eo..Jrre
ments . The lowest bid is said to be 20 oer 
cent too h ig h. The compan y v.-ill -.:; .-. "l a v!'; to 
decide whether or not t o go aneas ""' r tne 
project . The h igher than expected o ri ces 
are ascribed by informed sources oar t l y t o 
the plant's location- in Maa n. in t '1 e south . 
which is n o t a major industria l ce n tre (M EED 
15 :8 :80). Other reasons are uncertainties 
caused b y the Gulf war and J orda n's alliance 
with Iraq, and the possibilit y of large price 
rises for raw materials. including oil. 

o The Royal Scientific Society (ASS ) is to get 
a$ 1 million grant from the UN Development 
Programme (UNDP). It will be used to buy 
modern laboratory equipment for the RSS ' 
Building Materials Research Centre. as well 
as to train the centre's staff and to acquire 
technical expertise. The ASS wil l contribute 
$ 1.6 million to the project. 

o A Jordanian trade fair will open in Baghdad 
on 9 April, the Industry & Trade M ini stry 
says . 

o A trade delegation is to visit Cnina. Taiwan 
and South Korea in March . It will bu y goods 
for the Jordan Civil Servants Consumer Co
operative . The delegation will include a repre
sentative of the Industry & Trade Ministry . 

o UAE Petroleum & Mineral Resources 
Minister Manaa Bin Said ai -Otaibah ended 
a four-da y visit on 12 March after rhscussi ons 
on co-operation in energ y and eco no m rcs. 

o King Hussain is repo rted t o have accepted 
an invitation to visit the Sov iet Unron. ror obabl y 
at the end of May . This was ann ou nced af ter 
drscussions in Muscow with the Ju rdan r<Jn 
ambassador. Hanr Khasawneh . A planned 
r o yal visit in late 1980 was cancelled . a~roarP.ntl y 
because of differences of upiniun about 
Jordan's support for l r<Jq in thr • Gulf war 
(MEED 17 : 10 :80) . 

KUWAIT 
Sewage fertiliser bids opened 

Local, US and West German com pani es 
are low bidders for four f urther contracts 
in a scheme to use sewage for ferti li sati on 
and irrigation . The first, KD 10 mill ion 
!S 36.4 million ) contract f or the scheme 
was awarded in 1980 (ME ED 1~ 11 8Cll . 

The US' Fishbach & Moore Interna
tional Corporation was low h1dcier. at 
KD 13 .9 milli on (S !:"JOG mill1onl , fur 
the constr uc t ion of eff lurnt st oragr 
tan ks, pump in g stat ions . an adrornls
t ration bu ildin g an d wurkshor.s (cont r·act 
RDD/ S/ 1 00) Nex t lowest brode·· was 
I ta ly 's lmpresa Castelli Costruzioni 
Edilizie, w ith a bid o f KD 1C1.Sl " i1 ll1on 
(S 57 9 million) SotJ th Korea's 
Hyundai Construction Compan y : leiS 

high hlc lder at I(L) 2:.: (-; nlliil0 '1 1'-j, c3.1 
mriiiOrl)_ 

Lo·:;lll lcl•'r ·," tr,J'J'f, .. l'· ' '~r, 'h'S rl'1. 1 
lrr lq<J t iOil S\'SI ·"n!> (1 fl'l[<<l c : F-' ~J~J/S 11.) 1 ) 
..va~ tilt · lt ll.ili Mohammad Abdei-Mohsin 
ai-Kharafi, Nlth <l l " I ,,• f'!J : • '·' "''.ilrr"' 
(S 3CI mrlllrJ II) l l iql t ili •l•i•" :;;1, :,r' " .,·s 
Hispano -Aiemana de Construcciones, .-r: 

KD 16 .5 millior 1S6:J ~ ~ ,; ,r,-·; 

West Ger man\ 's Klein Schanzlin & 
Becker was low b1ode· . &: r(D 10.3 
mill ion (S 37 .5 r-,;l'io.--, . "v :he ~~~ct · ical 
and mechan ical 11or .-.s r CG'l t~a ct RDO/ 
S/ 1 02) . The UK 's Weir Pumps submi tted 
alternative bids o" KQ 13.8 r"lrllion 
(S49.2 mill ion) ana KD 14.3 r"lillion 
(S 52.1 million ) Sigmund Pulsometer 
Pumps, also of the UK. o :o KD 17.8 
million (S 64 .8 m illion) 

The local Musaed ai-Saleh & Sons wa s 
lowbidder,at KD2.3million (S 8 4 
million), for the co ntract for a smaller 
scheme on Faila ka island (con tract 
RDD/S/ 103) . The o nl y other b id, of 
KD 3 million (S 10.9 m illion ), was 
from another loca l f ir m, AI-Muruwwa 
Trading & Contracting Company. 

Kuwaiti firm plans overseas hotels 
Hotel projects in five devel oping 
countries are planned by a local firm, 
The Consultants ' Company for 
Economic Studies (CCES). Total in
vestment is almost S 150 million. 

The most advanced scheme is for 
the £C 5 million (S 14 million) Ashok 
Lotus Hotel in Li massol, Cyprus. 
This is a joint venture with the Ashok 
group, a subsid iary of the state-o wned 
Indian Tourism Development Corp
oration. The other schemes will also 
be in collaboration with Ashok 
(MEED 16 1 81, Cyprus; 12 12 80, 
Travel). 

Two other hotels in Cyprus - at 
Lirnassol and Nicosia - are now being 
considered. The investrnent is estinJat
ed t o be n1ore than £C 10 n1illi on 
(S 28 million). Negotiations are under 
way for si111ilar schemes in Nigeria, 
Sudan and Sri Lanka, and a pr o jec t 
in Gambia is also being considered, 
CCES director Anthony A Joseph 
told MEED in Lirnassol. 

The plans will be carried out 
over five years and rnost of th e iinance 
is to come from Kuwait. So rne Euro
rnarket borrowing is also anti cipatr!d . 

CCES offers servi ces fr o rn in itial 
fea sibility studies, thr ough df· tailed 
design, tender preparati on ar1d financ
ing, to managelllent ar1d me-n ketin(l . 
In addition to i ts Ku wdit head of fi ce , 
it has ir1ternational of fi ces in Cypru s. 
Ital y and the UK. 

Electricity contracts awarded 

Contracts ViJ it H!d at <Ji•" '" g :!00 •·qll r<HI 
have been a1·.ard•·u IJ\ ,. ,. I··· tr 1· 11 1 .' . 
WJ tc! r M in istr\' as r•.rrt •> ' 1t s <·l;r-t> · 
CX;Jcli1 U til•· ;,,._._,I J ist rriJ .. (I illS. ')I• · 

1\ f:l J L.~J .. 1l! '"'t !S Ll~' . L rll1 ,.,, 
(.(J IJ(I<JI .J fur t/_.• S" ..11 :J.1" dil l ;(jl.J 11 -,~''' 
tran s f c H· r·~<· r '> t.il r Hl : . .1s " . "' i_,. I'· 
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