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INTER-ARAB AFTAIRS

ACf, ICULTUNAL I}IVESTI{EHT COOIPA!{Y FORIiED

lltrnatra SAIIA AL-ISBU| tn Arablc t{o 56?, 13 Jul g2 p g

lArtiele:'fflnally...Agrlculturet,t

l?extl l?re Arab Agrtcultural lnveatnent Coapeny Ls the flrrt publtc Arab corl-
pany to offer ltr stoek to all Arab clttgeno siihout ercaBtlon. It hae been
propored that cha ctlatpany ulll be forncd ln Bahralu &a a ta*-€xeapt (offsh{rre}
cgtftany Ylth cepltal of $1 bfltlon, halfofrhlch nlll bc paid rhrough rubccrlp-tlon. Ite prlnery goalr get for the coapeny lnclude the iollostng iour baelc
nethods for lnprovlng agr{culture ln the Arab countrler:

l. Dtreet lnvestaent ln agrlcultural proJects by establt*htng agrtcultural
coapoRleu ln the verlous Arab countr{es, and ytth the partl.cl[arion of eaeh
country vlth the provlao that the gtockholders ln these conpanloe be prlosrtlyln the prlvate aecfor.

2. 
-ProceseLng agrtcultural products by fornlng a food proceralng couparry to brrholly, or at leaet 5O percent, owred by the eoth€r coopany.

3. - Tradlng ln agrlcultural products, egrlculturel rachlnery and equlpent,
end fartlllacr by forulag corpanlea to trade ln these rtem, rholLy, or at
leeat 50 pcrcent, orned by the Bother company.

4, Flnanclng ag,rlcultural proJects by establlchlng e bank to f{nanee agrlcul-tural proJecte tn the varlous Arsb countrlee on a eomerclal or developaental
bosla, to be orned uholly, or at leart io percent, by the oother corpany.

A eonmtttoe for follov-rrp, orlg,lnatln6- fron the flrst neetlng, of Arab buatnenr-rcn and lnvestorg, held o ueetlng ln Kuuslt late lrst June and stud{ed theatcpi that mrst bc takcn [o establteh the coepany. Bahratn ta8 r$presented.rt
th**e-ne€tln8s by a detegetton fron the chasber of couerce headcd by Ja*lmal-Saffor' ttre eeeord vlee preaLdent of the chsnbcr. The partlclpants at thlrrt'ctlng, ag,raed to stsrt the compeny vlth capttel of $l btliton, naff of nhtehl* to be petd through aubacrlption. Honevei, the door rlll renaln oprn for ln-creoxlng thc cspttal rhentver that becooes niceeeary. furthermre, ihe prcvell-
lng vler la thet thls coapany ba eetabltsh€d ln Bahraln as a tex-or(empt ioff-ahore) coBp&ny' sn the condltlon thnt each of lts oubstdlary companlca carrythe nntloaaltty of thc country ln vhtch tt ytll ba establtahed. tt vac also
agreed th.t thlt vles doen not preclude other poaribllltlca that nay arlee for
catabllahlng the conpsny ln any other Arab country.
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Tk.. f lr$t m*etlng of Arab huatneasilsn end lnvestors r{,ta ht.td ln al-Tartf lnti**tlt Arable frora 3o llareh to I Aprtl 1982. At. thts scctlns rse portl;elpantragreed tbtt thG propoaed corptny rourd c.rry "ut-ii* .ctlvtllrps di,rcrtly, orby e*trbllehlng cmpealee ror tira proJacre Lo uc uildcrtrhcn ln the proJuct'rhoBt country or uy outatnrng ttro-concecglonr for dgveloplng aree* of l*ad endtrnfractrueturcs agreed upon-as p.it or sn rit"iiative agrreurtural praJcet.
Tlrey rlao eSreed ih6r the corpany rrould be foraed aa a publlc Arsb corproyultosc ahrrce vould be offered'io'au Arsb cltr:ena, rekrtg, ,urG th.r tt 

',t1lrcla(n pumly rtrab-onned. Tlrere tra* elso g*"*"ri-igraarcnt ttrat prtoarily*rtb-oi,hed orgrnraatrons.vllr be parrltted to buy *totk ln lt, ev*n rf therrhooe sfftce lc tn s non-Arab couoiry, such ee thc Jotnt brnke snd Amb tnvrcr*sGnt cofrpanlcs ertabllehed abrsad. -irnarry,-d ;d-il;*I]"liri"Inl'*reu sEy6rn-tc{ltd tould be alltnred to purchsre rtsek Ln-this 6osp.ny throush thslr orgtnlce-tlonl on rhe condttlo$ ttrai ot*rercurp or " *li-rii of the ehurea raarn lnthc privetG sactor.
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