
IN
OI
ri(x,
trl,tt
v r.,t1

by ,rltn,,.,i
'ir, l.rll rr

Altt, rt.rrr

National telecomms contract let
Carrada's N orthern Telecom lntema-
tional {NTl) has a contract valued at
rnor{) than SCan 300 rl)illion ($243.4
rnillron) for digital telecommunications
systerrs The f ive-year contract. which
involvcs some local rnanufacture of
r:clrriprnent, is conditional on approval of
Canadian export f inancing. NTI , which
has worked in Turkt:y since 1967, won
the lob in direct negotiation.

NTI is to supply three complete DMS-
100 large local telephone switching
systerns and two DMS-200 large long-
distance switches. Delivery will begin in
1984. The expanded, modernised system
will serve 70,000 telephone lines and
44,000 long-distance circuits. Client is
the posts and telecommunications
authority (PTT).

At a later stage, NTI will supply parts
for 2 rnillion eguivalent lines of DMS-
100, DMS-200 and DMS-I00/200 tocat
and long-distance switching systems.

ln addition, NTI has signed a licence
agreement with the local Nonhern
Electric Telekomunikasyon - in which
it has a 31 f-ler cent stake - to allow the
latter to make NTI's DMS for the home
market and export.

Local group bids low for dam
A local group is low bidder for the Ata-
tr-rrk dam civils contract. Palet, Seri
lnsat and Enerji Su have bid $ 458
million, in close competition with five
othe!' qrouF.)s. Bidding is described as
tight - three of the offers are below
$ 500 million (MEED 3:7:83). Ail the
bidders are Turkish, with the exception
of the US' Bechtel Corporation, which
is bidding with Enka.

The contract calls for construction of
an 83 million-cubic-metre rock-f ill and
earth dam, a power house, a power in-
take structure and a concrete sllillway.
Construction will take 10 years, with
most of the work completed in six. A
separate contract, to be let later, will
call for the supply of eight by 300-MW
1,,ower r rnits.

As the only overseas bidder, Bechtel
was obliged to offer f inancial proposals
for part of the project's foreign exchange
component. lts offer, with Enka, was
aborrt S 80 million - representing 40
ir?r cent of the exchange requirenrent.

Auyard of the contract is now due in
late Septernber; it was originally
S'.lr;3Lil:l for Augtrst.

Transturk rescue agreed by banks
Irr"irrlrlr.:d Transturk HoIding has reat:hed

aqr{lcrncnt ,,vitlr fivr: banks on f inancing
tht: rlror rtr's r.onsolidatcd debt The
f!nks have 3r;r,rtd to f inance part of
the Tl 27,800 rnillion (S 11!l 5 rnillion)
oriJ;inally rr:quested by the Finance
Minrstry They ref used to f inanr-'e
Transtrrrk subsidiary Meban's f L 8,700
rnillion l$37.4 million) debt to the
secrrritir:s risk f und, and a TL 3,700
rnillion ($'i 6 million) injectir.rn of
fr.rnds to the group, the Ankara weekly
Briefing reports.

The banks - part of an original group
of 13 creditors - are Akbank, Yapi
Kred i Eankasi, Pamuk bank, I nterbank
and Garanti Bankasi. Bepayments are
over six years at 30 lier cent annual
interest, with two years' grace.
Transturk ran into diff iculties when the

securities house Meban- in which the
group had a majority holding, collapsed
in.luly 1982 (MEED 29:7:83; '15:7:83).

Trade f igures make gloomy reading
The trade gag is widening, inf lation is
rising and the debt service ratio looks set
to increase. This is the depressing con-
clusion to be drawn from the recent
publication of several economic indica-
tors.

According to governrnent statistics, the
visible trade def icit totalled $1 ,776
nrillion in January-June, 5.5 per cent
rr)ore than in the corresponding period
of '1982. Exports grew by only 5.3 per
cent in the six months, to $2,674 million,
and imports by 5.4 per ccnt to 94,450
million. The gloomy export perforrnance

- exports increased by 22.2 per cent in
the whole of 1982 and by 6.l.6 per cent
in 'l 981 - has been blamed on deter;ora-
tion in the economies of Turkey's major
trading partners, Libya, lraq and Egypt.
All have halved their imports from
Turkey of major items such as tobacco,
cernent and cotton. The results indicate
that Turkey is failing to 

'neet 
its 1983

trade targets; while imports are broadly
in line with the S9,000 million set, only
38 per cent of the export target has been
rnet.

And between January and July, whole-
sale prices rose by ,l9.1 

frer cent, conr-
pared with 14.2 oer cent in the corres-
ponding period of 1982. The cost of
living in the year to July, based on
Ankara and lstanbul indexes, increased
by just above 28 per cent.

ln the longer terrn, according to the
latest lnternational Monetary Fund (lMF)
srirvey, Turkey faces an increase in debt
service payments. The debt service ratio
is expected to rise by 2 percentage poirits
lo 27 per cent in 1985 as rnarurities are
reached on the 1978-80 reschedLrling
ag rrte,r) en ts.

Howe',,er, the IMF nas identified tr,rte
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.lr{raS wllrlro the govr:rnrnent lS rI]ovll]q t{l

'neet 
tfte t:hallenges of the next few Vears

First. rt rs tryir)g t0 diverSify exprrrlS..irrd
r,:dt rr.r: jr;J,r :rtdr:nr;e on energy i trlp( )r tS;
sr:r-ond, it is atterrr[rting to strengthen
( (;(,nOrr)ti. ef frr.l,rrtr../ by rr:fOfrrrS Ot titr:
banks and thr: state (:(;()no,ni(: enterl'rrsr:S
(SE Es), and third, it is rrrakrng proqrrtss
on trade liberalisatiorr. The qovernrnent
rnterrds to shif t cradrrally {rorrr reliance
on irnport licerrsrng to a sysirlrn of custorns
tarif fs, and to rationalise the existing
tariff strtrcttrrt:.

IN ARIEF
o A Trrrlislr-conlrr)lled C()mpdny has uctluirecj
a ma;or ity shareholdinrl in U K clolhes manu-
f act ur er Ha ro ld I ng ram. [-iechtenstein-re4 isler -

a) Wasskon Establishment, controlled hy loal
businessmen Mehmel Tecimer and Yalcin
Akcay, has bouqhr 1.69 million f0.65
{8O.97) shares, giving ir a 52.26 per cent con-
trollinq slake in lngram. lt plans to make a cash
oller tor the remaining shares.

o Tenders are expected soon for handlingl
rxluipment at three ports. The General Directo-
rate of Harbour Construclion is initially to call
bids for equipment at lzmir, Trabzon and
Sarnsun. lzmir requires two 53-tonne container
cranes. seven 10-tonne ponal cranes and four
five-tonne portal cranes. The foreign exchanqe
comp()nenl is eslimaled al $ I 1.1 million.
Tratrzon and Samsun each require one 30-
'tonne portal crane. two 1o-tonne porlal cranes
and one five-tonne portal crane. The foreign ex-
chanlle component in each case is put ar $ 2.3

F O REM OST EUSINESS SUPPORT
SYSTEM IN THE MIDDLE EAST
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Office

Services
A member of lllA Services Group
International Business Associates

Temporary or permanent contract:
SEHVICED OFFICE SPACE
immediately available

Other Services also available:

- Personal Answering Service
- Telex Access at any hour
- Intemationat Facsimilq
- International Telephone
- Typing and Translations
- Ground Courier Service
- Car Rental

Locations in Egypt and Sudan
Soon to open in Belrut and Jeddah
For iniormation call Regional Headquarters
CAIRO, Egypt

1079 Corniche el Nil
Tel: 30427-32803
Telex:92548 WWH UN, 92981 IBA UN

U.S.A. Markettng Offlce
400 Colorado Building,702 Colorado St.
Austin. Texas 78701
Tel: (512) 474-1236
Telex. 776458 IBA AUS
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