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T™ ™«*«- ot using that fund
i-iibya now proposes to sell the Us'
a million tons at a spot-market
rate The matter ^^ discus^
again last week in Ankara with an
agreement in principal on Libva's
terms. y

However, marketing of the Lib
yan crude poses certain problems
Kelated circles say that the state
owned TuPRA§ may assume that
responsibility. Also mentioned are
Cukurova Holding's Baytur and
Galaxy; a company owned by
Turks living in Panama. Baytur
has a fair chance of marketing
the Libyan oil given their expe
nencein selling Iranian crude at
spot market rates.

Another alternative is that Tur
key may buy a small amount
of about U.S. £50 million worth -to
see marketing prospects.

Meanwhile, ENKA-has already
tried the same method for the
money owed to this holding. ENKA
has thus received a major part of
the US J 28mfll,onithade^ned
m .Libya.

Turkish companies currently
hold contracts worth US f 8 506 8
million in Libya. There are 92
lurkish companies active in Libya
at present with 485 contracts But
this is what the Turkish record
shows; Libya says only 37 firms are
officially registered with them.

Turkish contractors say an aggre
gate job amount of US g 1,785.2
million has been completed.

Contracting revenues from
Libya, including workers' remittan
ces, totalled US (5 495.7 million
between 1978-1983.

Turkish companies have a total
work force of 40,000 in Libya. To
that is to be added another 15,000
Turkish workers employed by
third parties in that country At
least 1,500 Turkish workers are
reportedly in a very bad situation
since they don't get their wages.

To solve that problem the
parties plan to let major companies
like ENKA and KUTLUTAS comp
lete the semifinished jobs so that
the amounts withheld by Libya can
be recovered and workers paid.

Insiders say that the real ques
tion is the crude deal and that once
it is solved the rest will be easy.
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