ESTABLISHIED 1857

THE MERCHANTS' LOAN & TRUST COMPANY

CAPITAL AND SURPLUS $10,000,000.

ORSON SMITH, President.
E.D.HULBERT, Vice President. P.C.PETERSON, Cashier.

F.G.NELSON, Vice President. C.E.ESTES, Assistant Cashier. CHICAGO . Febm&ry 3, 19 160

J.E.BLUNT,Jr,Vice President. J.J.GEDDES, Assistant Cashier.

TRUST DEPARTMENT

LEON L. LOEHMR
SECRETARY

Mrs. Murray Werner,
2590 Green Street,

San Francisco, California,
Dear lrs. Warner:

We enclose herewith for your information and files a copy
of the income tax return to be made for the year 1915 by this Company,
as Trustee under the will of Perkins Bass, deceased.

As we understand the regulations of the Treasury Department
relative to the Income Tax law, a beneficiary is required to show in
his or her personal return the income received during the year from or
through fiduciaries, and we therefore beg to advise that according to
our records we remitted to you during 1915 the sum of $18,640.40, upon
which said amount the normal tax has been withheld or will be withheld
at the source so far as your return is concerned,

With kind regards, we are,

Yours ve

Secretary.

ALJ-ED







T0 BE FILLED IN BY COLLECTOR. TREASURY DEPARTMENT, 10 BE FILLED IN BY INTERNAL REVENUE BUREAU.

U. 8. INTERNAL REVENUE,

Snoniliiil Form 1041 (Revised November, 1916).  File No. .
(Month.) e by
Polfpvinis st Line - l NCOM E TAX. o T A S e B L h e R VAT
b\ THE PENALTY IMPORTANT.
FOR FAILURE TO HAVE THIS RETURN IN Read this form through carefully.
THE HANDS OF THE COLLECTOR OF Fill in pages 2 and 3 before making
INTERNAL REVENUE ON OR BEFORE entries on first page. Write legibly,
MARCH 1 IS $20 TO $1,000. using typewriter if possible.
Above space to be stamped by Collector, (SEE INSTRUCTIONS ON PAGE 4.) by

showing district and date received.

RETURN OF ANNUAL NET INCOME BY FIDUCIARIES.

(As provided by Act of Congress, approved September 8, 1916.)
INCOME RECEIVED DURING THE YEAR ENDED DECEMBER 31, 191“
Filed by. THE MERCHANTS' LOAN AND fRUST COMPANY, 112 West Adams Street, Qhicago, I11.

(Name of iduciary.) . (Street and number.

& (Street and number.) (Post-office address.) (State.)
Acting in capacity of rustee , for the beneficiaries of the estate or trust of _______________

(State name by which estate or trust is known.)

Are any of the beneficiaries minors, incompetents, persons under any legal incapacity, or nonresident aliens?___NO»
Nore.—If there are any such beneficiaries they must be designated as such on the list below.

Millions Thousands | Hundreds | Cents
1 GO INE oI (Brotght frain line09yasan & oE g s g o n i e e e e S h 192 b g
2. GENERAL DEpUCTIONS (brought from line 31)_ ERIIOE SN VIR R 0, B A 1 sp '”
3. Ner INcoME. P |62 1’.‘5
Millions Thousands | Hundreds [ Cents
4. DrvipExps (brought from line 21) $
5. IncomE on which normal tax has been or is to be paid at source (line 16, 3 L) .
Column A)
. 360
6. TorarL DEpUcTIONS (lines 4 and 5) = ,‘ 5 f_ £
7. Amount of income of the estate or trust (other than dividends and income on which tax has been \
withheld at source), paid or payable to beneficiaries of the estate or trust as listed in columns 1 20|26 165
and 3 below (see note 7 below) - I s
(3)
List: i 4 5 6
o 1t o i%fegzigzg%zg Amou)nt of Amount (i))f income Amo.uixt) of tax
NAMES OF BENEFICIARIES. ADDRESS. amoun}:i ;Sp;rted on eizilealinuggtlo.n iosnl\ia;%ll(;hflgglig;iry withheld.
; \
Gertrude B. Warner | 2590 Green Street, s i o) F hei e 28 §. i o
______ San Francisco,Oal. 20,261465 | | | 20,261,686 203.62
s RIS VRSPIIET W USRS SR SURI] NASSION NPSSYISSASE MEURS L1 QNP RI S—
( !
______________________________ R B oo S S ol e
__________ | emELR
Torar 20,261465 |, |  [.20,261,65 . 202,62

NOTES.

. The total of column 3 shall equal the amount entered on line 7 above.
. Entries made in column 4 representing claims for exemption will not be allowed unless properly executed certificate for each claim accompanies this return.
. Enterin column 5 the difference between the entriesin columns 3 and 4.
. Enter in column 6 one per cent of the entries in column 5. .
. If sufficient space is not provided on this page to list all beneficiaries an additional sheet, similarly ruled, should be appended.

6. Fiduciaries shall withhold the normal tax of one per cent from each beneficiary whose income, as shown in column 3 above, is in excess of $3,000, subject, however,
to the claim for specific exemption.

7. Retention of incomein an estate or trust under the provisions of the trust, for accumulation or otherwise, subjects such income to tax to the estate or trust, which
tax must be paid by the fiduciary. See Instruction 9, page 4.

8. Tl?le beneficiaries’ entire interest in the income reported on lines 4, 5, and 7, whether distributed or not, should be entered in the spaces provided for that purpose
on page ©2—7374
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GROSS INCOME.

This statement must show in the proper spaces the entire amount of gains, profits, and income received from all sources whatever
coming into the custody or control and management of the fiduciary for the benefit of the beneficiaries of the trust or estate during the
year specified on page 1, including dividends on stock of domestic corporations and excepting income derived from the obligations of
the United States or any of its possessions or of any State or political subdivision thereof, including district drainage bonds.

A B
DESCRIPTION OF INCOME. T R o sabies | Jocome cn, v fax has O
?See Note 1.) the source. (See Note 1.?
Millions Thousands | Hundreds | Cents Millions Thousands | Hundreds | Cents
TOTAL AMOUNT DERIVED FROM— I
8. Business, trade, commerce, or sales or dealings in property whether
real or personal $._ $ =
9. Rents _ 19100,
10. Interest on notes, mortgages, bank deposits, and securities other than
reported on lines 11 and 13 ) : 24 3 Q.92
11. Interest on bonds, mortgages, or deeds of trust or other similar obliga-
tions of domestic corporations, joint-stock companies, or associations 3
and insurance companies o‘! Bl
12. Partnership gains and profits, whether distributed or not (excepting
dividends from domestic corporations, which must be entered on
line 20 below). [Net gains and profits should be reported here] ...
13. Interest upon bonds issued in foreign countries and upon foreign
mortgages or like obligations (not payable in the United States),
and also dividends upon the stock or interest upon the obligations
of foreign corporations, associations, and insurance companies en-
gaged in business in foreign countries
14. Royalties from mines, oil wells, patents, franchises, or other legalized
privileges
1. Othes qotisees not enutiersted above..._.oo oo oo ks b ] ERagil e
Notre.—State sources from which received and amount received
from each
16. Torars (enter total of column A on line 5) $ 5‘ 4 q. $ 2 q 6\ d '9_2
¥z AaGREGATE ToraLs oF CoLuMns A aND B . $ ﬂ E 2’ 092
18. Dividends on stock or from the net earnings of domestic corpora-
tions . & $
19. Dividends received through fiduciaries
20. Dividends received through partnerships.
21. Torar DivipenDs (to be entered on line 4) $
. 2
22, Torar Gross INcoME (to be entered on line 1) $ 2 1 qu

Nore.—Enter in column A only the income on which the normal tax has been or is to be paid at the source. Other income should
be entered in column B. For example: If fiduciary filed certificate, Form 1015, Revised, or Form 1063, claiming exemption, enter
inconlle covered by that certificate in column B. Tf certificate, Form 1019, Revised, claiming no exemption was filed enter income
in column A. :

GENERAL DEDUCTIONS.
Nore.—Claims for deductions may not be allowed unless the information required below is clearly set forth.

Millions Thousands | Hundreds | Cents
23. The amount of necessary expenses actually paid within the calendar year for which the return is
made, in carrying on any individual business, (There must not, be included under this head
personal, living or family expenses, business expenses of partnerships, or cost of merchandise.
Amounts paid for permanent improvement or betterment of property are not proper expense 4 7 7.26
deductions)...._.. s 2t 0 B OB el 1

24. All interest paid within the year on personal indebtedness of taxpayer....._._.._.__..._ . 2 20 5 O Pl A | B b
25. All national, foreign, State, county, school, and municipal taxes or taxes imposed by other taxpaying 01
subdivisions of any State, paid within the year, not including those assessed against local benefits.|._____ ] ol R Rl SO
26. Losses actually sustained during the year, incutred in business or trade, or arising from fires, storms,
shipwreck, or other casualty, and from theft, not conmpensated for by insurance or otherwise________|.___ et e i a0 i L o [ e
Nore.—State (a) of what the loss consisted, (b) when it was actually sustained, (c) how it was
determined to be a loss; and () if sustained by sale of property acquired before March 1;1913;
the fair market price or value as of that date and how such valte was determined :

S ; 1 # ; 1&.8’7
© 2—7374 CARRIED FORWARD...______ S




3
GENERAL DEDUCTIONS—Continued.

BROUGHT FORWARD

Millions

. T

Thousands | Hundreds

2 0.1‘«21

Cents

27. Losses sustained during the year in transactions entered into for profit but not connected with business

or trade. (No amount in excess of aggregate income from these sources is allowable)

Nore.—State total income during the year from such transactions $
Give the same information called for in note under line 26:

i

28. Debts past due which have been actually ascertained to be worthless and which have been charged
off within the year

Note.—State (a) of what the debts consisted, (b) when they were created, (c) when they became
due, (d) how they were actually determined to be worthless, and (¢) whether included as income
in this or a previous return: .

29. Amount representing a reasonable allowance for the exhaustion, wear, and tear of property arising
out of its use or employment in business or trade. (No deduction is allowable for any amount of
expense of restoring property or making good the exhaustion thereof for which an allowance is
made in this return, or for depreciation of residential property not maintained for rental. In the
case of buildings depreciation is to be computed exclusive of cost of land)

Nore.—State (a) the kind of property on which depreciation is taken (if buildings, state when
erected ?nd o(fi what material constructed), (b) cost of same, and (¢) what percentage of deprecia-
tion is claimed:

30. Amount representing a reasonable allowance for depletion (a) in the case of oil and gas wells for actual
reduction in flow and production and (b) in the case of mines not exceeding the market value in
the mine of the product mined and sold during the year for which returnismade_...______.._____________

Nore.—The depletion allowable shall be at a rate which during the estimated life of the property
being depleted will return:
The cost of the property, if acquired after March 1, 1913, or
The fair market value as of March 1, 1913, if acquired before that date.
State (a) the cost of property if purchased after March 1, 1913, (b) the fair market value as of
March 1, 1913, if purchased prior to that date, (c) how such value was determined, and (d) the basis
upon which the amount of depletion claimed is computed:

31.

Torar GENErAL DEDUCTIONS (to be entered on line 2)

ol

1Bp 27

Nore.—If space is insufficient for answering any question, attach a supplemental sheet to this return.

A statement of the total amount of income paid or payable to each beneficiary shall be made in the following form, by the fiduciary.
Nore.—This statement will show the amount each beneficiary who is required to render a return should include in his personal

return under the head of income received from fiduciaries.

A B C
Paid or payable to ben-
NAMES OF BENEFICIARIES. Paid or payable to ben- | Paid or payable to ben- eficiaries from
eficiaries from amount | eficiaries from amount | dividends of domestic
reported on line 7. entered on line 5. corporations received

by the estate, line 4.

D

Paid or payable to ben-
eficiaries from total net
income (including
dividends) of the estate.

ﬁQ,&&h#ﬁ _____

$ 360

20,621,656

TorALs

530.“1."55 )$ 360, |

£0,621,65

1. Total of column A shall equal the total of column 3, page 1.
2. Total of column B shall equal amount entered online 5.

NOTES.

3. Total of column C shall represent the amount of dividends of domestic corporations received by the fiduciary. (Line 4.)
4. Total of column D shall represent the total amount of income of the estate in the year for which this return’is rendered.

© 2—7374




PROTEST

The undersigned has prepared and files this return in accordance
with Act of Congress of September 8, 1916, and the regulations of the United
States Treasury Department pertaining thereto; but urder protest nevertheless
and reserving to the Trustees under the will of PFRKINS BASS, deceased, and
to all persons interested by, through, or under it, &l11 rights to the surrender,
cancellation or modification of this return in the event that said law, or
said regulations, or any part of either of them, shall be declared to be
invalid, void or inoperative, or that &ny ruling or decision of the Treasury
Department affecting the preparation, form or substance of this returr shall
be changed or overruled or determined to have been incorrect.

Dated, Chicago, Illinois, February B, 1917,

THE MERCEANTS' LOAN AND TRUST COMPANY,

Py as Truste rder the Will of
= s
4:f¥f < s

)

. personal exemption resented by the beneficiaries are herewith inclosed, and that there 1s containea tmerem a True-and compreve sy
of the names and addresses of all the beneficiaries to whom any part of this income was paid and the amount of such pa it

Sworn to and,gubscribed before me this ________ 58h- ... day of .____. j!ehrnary_ 191 g
P ‘

é ? ! _____________________ ( é;é;fa re of officer tepresenti-ﬁé-ﬁ.(iuciary.) a3

[sEAL] 7
eSSl DO ) AR S tey fns WOd () sy /
" - ' 2 o3 = -t dR018,.
) Hotary rFublic, G0k eacp‘iéﬁ?? v-&llinois,
INSTRUCTIONS.

1. Fiduciaries, when the annual interest in any income pay- 7. A fiduciary acting in the capacity of guardian when there
able to any beneficiary through said fiduciary is in excess of is but one Warfly shall render his return on Form 1040 ag agent of
$3,000, shall make and render a return on this form of such income the beneficiary and not on this form, but where there are two or
of the person or persons for whom they act to the Collector of more wards he shall render a return on Form 1041, and a personal
Internal Revenue for the district in which the fiduciary resides return on Form 1040 for each ward. A fiduciary acting in the
on or before the 1st day of March succeeding the close of the capacity of trustee, executor, or administrator, when there is
calendar year for which this return is rendered. only one beneficiary and that beneficiary a nonresident alien,

2. The penalty for a false or fraudulent return or statement |  ghall render g return on Form 1040, but when there are two or
with intent to defeat or ¢ vade the assessment of tax is a fine not more beneficiaries and those beneficiaries are nonresident aliens,
exceeding $2,000 or imFrisonment not exceeding one year or he shall render a return on Form 1041, and a personal return on
both, in the discretion of the court. Form 1040 for each such nonresident alien beneficiary.

3. The return shall be made (as provided by instructions 7)
by the trustee of every nonresident alien deriving any income
from any source whatever within the United States. No personal
exemption is allowed a nonresident alien unless a return is made.

Where two or more individuals act jointly in a fiduciary : f RS
capacity, this return, when required, may be made and executed] 9. The amount of income on line 7 Page 1, which is not to be

8. Amounts charged on line 23 for restoring property, or mak-
ing good the exhaustion thereof from its use in business, together
with the amount claimed for depreciation (line 29), must not

" exceed the deterioration of the property during the year.

o : ; distributed annually or regularly between existing heirs or
ne of th 1vi ing. n the fiduci Ty oy

})syar?%gggnieza%ion %hléll(riet‘;;ir? :lllsaﬁo bzc:xe%utevgligr a duly autha(?: legatees or bereficiaries and which is not returned for the pur-
ized officer of the organization. pose of the tax by a beneficiary other than the estate or trust, is

5. When the return is not filed within the required time by income to the estate or trust, and the tax, normal and additional,
reason of sickness or absence of the fiduciary, an extension of will be assessed to the executor, administrator, or trustee, as the
time, not exceeding 30 days from March 1, within which to file case may be. = Asa beneficiary, the estate or trust will be entitled
such return may be granted by the Collector, provided a written iotal};exem%)mor}lof $3’000\5Vh1t th}]11 be 1t1§ted a p%ge lin colilmns
application therefor 1s made by the fiduciary within the period D 0 © a8 8 beneliciary. ere the net income shown in c% Bt
for which such extension is desired. . Page 3, exceeds $20,000, a return on Form 1040 will be re-

6. This return properly filled out must be made under oath or quired in addition to 1041. . 2 s
affirmation. Affidavits may be made before any officer author- 10. When an estate or trust is the sole beneficiary of its income,
ized by law to administer oaths. If before g justice of the peace and the amount thereof from all sources is $3,000 or over, a return
or magistrate not using a seal, a certificate of the clerk of the on qum 1040 only will be required, and phe tax, normal and
court as to the authority of such officer to administer oaths should additional, will be assessed and paid accordingly. *
be attached to the return. : ry




AFFIDAVIT TO BE EXECUTED WHERE FIDUCIARY IS AN INDIVIDUAL.

I swear (or affirm) that I am the

for the beneficiaries of the estate or trust

(State whether trustee, executor, ete.)

of

contains a true and complete statement of all taxable gains, profit
and management as such, during the year for which this return is m:
Tax Law of September 8, 1916, to all the deductions entered or clai
sented by the beneficiaries, are herewith inclosed ; and that there is ¢
of all the beneficiaries to whom any part of this income was paid a

Sworn to and subscribed before me this

[sEAL]

; that the foregoing return, to the best of my knowledge and belief,
and income received by me or coming into my custody or control
ade; that said beneficiaries are entitled, under the Federal Income
med therein; that all certificates claiming personal exemption, pre-
ontained therein a true and complete list of the names and addresses
nd the amount of such payment.

day of ___. 191

(Signature of fiduciary.)

(Official capacity.)

AFFIDAVIT TO BE EXECUTED WHERE FIDUCIARY IS AN ORGANIZATION.

I swear (or affirm) that T am the ___________ mzﬁ ___________________ f the PTHE MERCHAL L) E;() AND-PRUST..
( ) ate officia ggition.) & Ne . (S%te Qa;n?eso-f fi uciAag' organizt}t'i%n.), T GO'
of ___uz--w“t_um_-stﬁodﬁr-_(f}u%}aagnr.Illinoln, __________ , which organization is the duly authorized or appointed
eSS 1In .

that I am duly authorized to act for said fiduciary; that the foregoing return, to the best of my knowledge and belief, contains a true
and complete statement of all taxable gains, profits, and income received by or coming into the custody or control and management of
said organization in its fiduciary capacity as stated during the year for which the return is made; that said beneficiaries are entitled
under the Federal Income Tax Law of September 8, 1916, to all the deductions entered or claimed therein; that all certificates claiming
personal exemption presented by the beneficiaries are herewith inclosed, and that there is contained therein a true and complete list

of the names and addresses of all the beneficiaries to whom any part of this income was paid and t.

amount of such pay

(Signattire of officer represenvting fiduciary.) Bl

/

;j Kotwy--&bl—ic;--?oeﬂgcgi-coun

capacity.)

3 y---SdAAN01 By

INSTRUCTIONS.

1. Fiduciaries, when the annual interest in any income pay-
able to any beneficiary through said fiduciary is in excess of
$3,000, shall make and render areturn on this form of such income
of the person or persons for whom they act to the Collector of
Internal Revenue for the district in which the fiduciary resides
on or before the 1st day of March succeeding the close of the
calendar year for which this return is rendered.

2. The penalty for a false or fraudulent return or statement
with intent to defeat or ¢ 7ade the assessment of tax is a fine not
exceedin%1 $2,000 or imprisonment not exceeding one year or
both, in the discretion of the court.

3. The return shall be made (as provided by instructions 7)
by the trustee of every nonresident alien deriving any income
from any source whatever within the United States. No personal
exemption is allowed a nonresident alien unless a return is made.

4. Where two or more individuals act jointly in a fiduciary
capacity, this return, when required, may be made and executed
by any one of the individuals so acting. When the fiduciary
is an organization the return shall be executed by a duly author-
ized officer of the organization.

5. When the return is not filed within the required time by
reason of sickness or absence of the fiduciary, an extension of
time, not exceeding 30 days from March 1, within which to file
such return may be granted by the Collector, provided a written
application therefor is made by the fiduciary within the period
for which such extension is desired.

6. This return properly filled out must be made under oath or
affirmation. Affidavits may be made before any officer author-
ized by law to administer oaths. If before a justice of the peace
or magistrate not using a seal, a certificate of the clerk of the
court as to the authority of such officer to administer oaths should
be attached to the return. .

7. A fiduciary acting in the capacity of guardian when there
is but one ward shall render his return on Form 1040 as agent of
the beneficiary and not on this form, but where there are two or
more wards he shall render a return on Form 1041, and a personal
return on Form 1040 for each ward. A fiduciary acting in the
capacity of trustee, executor, or administrator, when there is
only one beneficiary and that beneficiary a nonresident alien,
shall render a return on Form 1040, but when there are two or
more beneficiaries and those beneficiaries are nonresident aliens,
he shall render a return on Form 1041, and a personal return on
Form 1040 for each such nonresident alien beneficiary.

8. Amounts charged on line 23 for restoring property, or mak-
ing good the exhaustion thereof from its use in business, together
with the amount claimed for depreciation (line 29), must not

" exceed the deterioration of the property during the year.

9. The amount of income on line 7, page 1, which is not to be
distributed annually or regularly between existing heirs or
legatees or berreficiaries and which is not returned for the pur-
pose of the tax by a beneficiary other than the estate or trust, is
income to the estate or trust, and the tax, normal and additional,
will be assessed to the executor, administrator, or trustee, as the
case may be. Asa beneficiary, the estate or trust wiil be entitled
to an exemption of $3,000. It will be listed on page 1 in columns
1 to 6 as a beneficiary. Where the net income shown in column
D, page 3, exceeds $20,000, a return on Form 1040 will be re-
quired in addition to 1041.

10. When an estate or trust is the sole beneficiary of its income,
and the amount thereof from all sources is $3,000 or over, a return
on Form 1040 only will be required, and the tax, normal and

additional, will be assessed and paid accordingly. A
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