Continehtal Illinois National Bank and Trust Compeny
of Chicago

March 31st,1933,

Mr Perkins Bass
Room 1416«140South Dearborn Street
Chicago,Illinois,

Dear Mr Bass:

The Perkins Bass trust owns a $7,000,00 John and Helen(
Izewski(now Andrezej and Aniels Klim) 6% Real Estate Loan due September 18,
1932, Interest and principal due September 18,1932 and interest due March
18,1933 are in defeault,

This loan is secured by & First Mortgege on property located at
2853 North Lavergne Avenue,Vhicago., The propetyy consists of a two-story
brick apartment building containing two five room apartments,hot-water
heat on the first floorjstove heat on the second floorjcement basement and
8 two car brick garsge, The first floor apartment is rented at $26.00 a
month and the second at $15,00 a month,both tenents furnishing their own
heat, Both tenents,however,are more than a month in arrears and the present
owners,Andrzej snd Aniela Klim,have informed us that they have been unable
to collect any further remt, Both Mr and Mrs Klim who have an adopted son,
seventeen years old,have moved into the garage in an effort to produce a
meximum income from the property.

On March 3,1933 our Real Estate Department appraised the property
as follows: the lend st $2,500,00 and the buildings et $5,000,00,0or a total
valuetion of $7,500,00, The statms of thet sxes is as follows:

General taxes-1929(Forfeited) $285,93
ey " «1930(Unpaid) 265,55
e " «1931 Estimtcd; 239,00
e " «1932(Estimated 200,00

There is also & $3,000,00 Second Mortgage owned by Adem Lukasz,whose
address is 3472 Elston Avenue,Chicago, and e Phird Mortgage for $200,00,the
owner of which is uvnknown,

Since June 1932,Mr and Mrs Klim,heve been turning over approximately
$25.00 a month up to and including the month of February 1933, These payments,
representing roughly the gross income from the building less $15.00 a month
which the equity owner has been retaining in consideration of caring for the
propetyy and doing the decorating,barely cover current taxes and makes no pro-
vision for clearing up the past delinguency on either texes or interest. Mr
Klim is e day laborer end has been almost continuously out of work for the past
years and has little prospect of employment at the present time., They feel that
in view of the attitude teken by the present tenent and the inability to secure
funds from eny other source,thet they cen no longer carry the property. The
owner of the second mortggge has refused to put any more money into the property.
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The original signer of the note,John Izewski,formerly lived at

“: “ay - 2421 Morth Monticello Avenue but now resides,we are informed st 3911 Schitbert

ybeyond yr:gnal effects, : : Lot

s } In view of the inability of the present owmmrs to carry this loan
further,our Real Estate Division has recommended that a bill to foreclose

n the loan be filed et once, It has been estimated that foreclosure would
epst§700,00 and it would teke an additional $400,00 to restore the property
£o good condition, In the event of foreclosure it will be necessary to pro-
dgdg{bout s000.00 in order to take care of the taxes now past due and

ue, u&

~-Avenue. We have been informed that Mr Izewski probably has little meens,if

OQur investment committee has carefully considered this situetion
and is of the opinion that it would be advisable to foreclose, If this meets with
your epproval,will you pleese sign the enclosed copy of this letter and return
it te us, At the same time will you please advise lMirs Waerner to sign the second
copy encleosed and return it to us, :

Yours very truly

Paul C Butcher
Asigbent Secretary -

b
\\
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