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February 26, 133%.

Mr. Paul C, Butcher

Personal Trust Officer

Comtinental Illiovis Bank & Trust Company
Chicago

Dear ¥r. Butchers . Det Perkins Bass Trust

I heve received your letter of February l8th addressed to
#ra. Gertrude D. Varner eontaining duplicstes of July end Jctober state-
nentes Thank you for ite

On February 18th, Mr. Perkins B. Bass, 140 So. Dearborn 8t.,

Chicago, wrote me ase follows concerning the real estate loan sscured

by property at 1085 South 6lat Court, Ciceror -
*In my letter to you of Jenusry £lst, lapt, I enclozed & copy of a
letter frow Paul C., Butcher, Trust Officer, Contineantal Illinols Benk
and Trust Company, dated Jenusry 20th, regarding a real estete loan
of §8,200,00 secured by property located at 1335 South Blst Court,
.Clcere, Tllinois, vherein the originel meker wis Alfred Dellerimi
and the present swmer Joseph Hancini. In order to inpure my sceing
the owner persenally, I went oui last Sunday o sce this property. On
the side of the street where the building covered by thie mortgsge
is, the block ig entirely bullt up with two-story sad basement flat
buildings. On the other side of the atreet, thé luprovements consist
aostly of bungalows. Apparently this is a development by building
contractors, most of which were built within five or six yeara. The
one in question is & very pgood-looking bullding heving a six room flat
on the first floor and a seven room flat on the seeond floor, with
Yot water heat. There is 2 frame two-cer garage in the rear. The
owner told me that the building cost him $17,5000end the garage §400.20
I went through the building and it ie in wery good condition end well
kept up. The owner lives &n the first floor end less2s the second
floor for §75.00 & month and gets §14.00 a month for the gerage. The
owner sintes that he has worked in the tailoring department for ¢
Marshall Field & Company for the last nine years, He has a full growm
daughter whom I net, who works for Sears Roebtuck & Compeny in the
auditing departnent. He states thet his wages run from §35.00 to
$45.00 per week and that the general tzxes on the building amount
to $350,00. I told' him thet I understood he had told the Bank he could
pay $1,000,00 on Mareh lat, 1932 and annusl prepaywents of $500.00
during the second and fourth years. I asked him if he could not
make 1t #1,500.00 on Hareh lst, 1932 and $500.00 during the second
and fourth years, which he said he could do. flis daughter elso said
that she understood all about it and thet he eould ds ide If thie is done,
1 believe it will be a secure loan and much better than foreclosurse, if
that is the other alternative, * : g
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Please renew the loan om the terns susgested by lir. Base,
Please elther have him handle the matter for you or sccure his
approval of the ternms of the loan.

I am enclosing & copy of the approval of this aetion which
I an sending Hrs. Gertrude B. Warner io gigne Pleage inform me if
it is not satisfactory.

Very truly yours,

San B. Rarner

cof irs. Gertrude B. Werner
Hr. Perking B, Bazs
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