June 18, 1382

*

My Paul C. Butcher
Continental

- T1Linote Bank 8 Pragt’ Ooppapy o o oo Seain

281 So. LaSalle Street :
Chiuge, I1lihod o 20 , a‘

Desr Mr. Butcher: Be: Perkins Bass Trust
I have been dickerihg Tir the last two weiks

concerning the piece of broperty next to mine which my'
mother seid she wolld like to purchase for a hone, 240

was declined. Last December I’di%uaie&"mehadﬁz the

property with lr. Richard Loeke, one 6f the two executors
of the estate of his father, who left the property to his
wife and children, but he continved to talk $20,000 price.
The reason for the lower price now is'that the Locke
estate had some $200,000 of loang with the Exchange Trust
secured by stoek collasteral and a mortgege of $40,000 on

In 1929 an offer of $18,000 for the property

was eppointed who 1s winding up 1ts’affairs. Hence Mr. Locke
is faced with the alternstives of ralwing' $20,700, "Whish
is practically impossible here al' pregent on any real

estate mortgage, or selling the'land for what he can get
fotedychugatts A ertifics LA Tikle, 1

©* " I'am inelosing & sketeh bf the land and
adjoining lots. I bought and built & house on lot marked
"B® in red pencil. I paid $12,000 for that land or 21.18
cents a square foot. At the same rate per square foot the
price my mother proposes to buy, lot marked WA® in red
peneil containing about 94,448 square feet @nd o small
house , would bring $20,004. At £12,900, the cost per
equare foot is 13.76 CORLe™ R  LOoki I tiangaci]
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~In my opinion my mother ecould hodid' that prop-
erty for two or three years end them sell iit‘at a hendsome
profit in case for any reason she decided not to live on"
+dts Ihe transportation system of greater Boston has developed
very favorably to Belmont, and there is a great deal of
building here, even now. During the last ten years Belmont
increased in population by the federal census figures from .
10,749 to 21,748, . & il

. ooooen oo My mother wants the property, however, not %o
sell, tut for a home. For such & purpose the land has
peculiar value for her, because it is the only available
property in the proximity of my homes

s If you approve of her purchase of the property
out of truet funds, I suggest that you write me to that
effeet and send me a draft for $1%,000 on the Harvard Trust
Company, Harvard Square, Cambridge, Mass., when I notify
you that title has been approved. The Hervard Trust company
is & subsidiary of the First National Bank of Boston and
supposed to be in excellent shape, Harvard University banks
there. I should then have the title approved by Goodwin,
Procter and Hoar, eftorneys, 84 State Street, Boston, and
pay over the woney on receipt of a deed from the Locke
estate rele se of mortgage by the ligquidstor of the Exchange
Trust Company. Exsmination of title is & very siumpls
affair, because the land is registered and if the State of
Hassachusetts will give a certificate of elear title, the
title is yood and merchantable and if it will not, itiis
unacceptable. As soon as the official certifiecate of
ownership was received from the state, I should send it
to you.

Please let me know in just whet name you would
like my mother to take title to the property. My mother has
already requested me to secure this property for her, but
before sending of money and closing transaction I shall get
the legal description of the property and have her send you
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