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3HDFH��)ULHQGVKLS��DQG�%RXQGDULHV�EHWZHHQ�3HUX�DQG�(FXDGRU

3URWRFRO�EHWZHHQ�3HUX�DQG�(FXDGRU

��7UDQVODWLRQ��

7KH�*RYHUQPHQWV�RI�3HUX�DQG�(FXDGRU��GHVLULQJ�WR�VHWWOH�WKH�ERXQGDU\�GLVSXWH�ZKLFK��RYHU�D�
ORQJ�SHULRG�RI�WLPH��KDV�VHSDUDWHG�WKHP��DQG�WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�RIIHU�ZKLFK�ZDV�PDGH�
WR�WKHP�E\�WKH�*RYHUQPHQWV�RI�WKH�8QLWHG�6WDWHV�RI�$PHULFD��RI�WKH�$UJHQWLQH�5HSXEOLF��RI�WKH�
8QLWHG�6WDWHV�RI�%UD]LO��DQG�RI�&KLOH��RI�WKHLU�IULHQGO\�VHUYLFHV�WR�VHHN�D�SURPSW�DQG�KRQRUDEOH�
VROXWLRQ�WR�WKH�SURJUDP��DQG�PRYHG�E\�WKH�$PHULFDQ�VSLULW�ZKLFK�SUHYDLOV�LQ�WKH�7KLUG�
&RQVXOWDWLYH�0HHWLQJ�RI�WKH�0LQLVWHUV�RI�)RUHLJQ�$IIDLUV�RI�WKH�$PHULFDQ�5HSXEOLFV��KDYH�
UHVROYHG�WR�FRQFOXGH�D�SURWRFRO�RI�SHDFH��IULHQGVKLS��DQG�ERXQGDULHV�LQ�WKH�SUHVHQFH�RI�WKH�
UHSUHVHQWDWLYHV�RI�WKRVH�IRXU�IULHQGO\�*RYHUQPHQWV��7R�WKLV�HQG��WKH�IROORZLQJ�SOHQLSRWHQWLDULHV�
WDNH�SDUW���

�����)RU�WKH�5HSXEOLF�RI�3HUX��'RFWRU�$OIUHGR�6ROI�\�0XUR��0LQLVWHU�RI�)RUHLJQ�$IIDLUV��DQG��

�����)RU�WKH�5HSXEOLF�RI�(FXDGRU��'RFWRU�-XOLR�7REDU�'RQRVR��0LQLVWHU�RI�)RUHLJQ�$IIDLUV���

:KR��DIWHU�KDYLQJ�H[KLELWHG�WKH�UHVSHFWLYH�IXOO�SRZHUV�RI�WKH�SDUWLHV��DQG�KDYLQJ�IRXQG�WKHP�LQ�
JRRG�DQG�GXH�IRUP��DJUHH�WR�WKH�VLJQLQJ�RI�WKH�IROORZLQJ�SURWRFRO���

$57,&/(�,

7KH�*RYHUQPHQWV�RI�3HUX�DQG�(FXDGRU�VROHPQO\�DIILUP�WKHLU�UHVROXWH�LQWHQWLRQ�RI�PDLQWDLQLQJ�
EHWZHHQ�WKH�WZR�SHRSOHV�UHODWLRQV�RI�SHDFH�DQG�IULHQGVKLS��RI�XQGHUVWDQGLQJ�DQG�JRRG�IDLWK�DQG�
RI�DEVWDLQLQJ��WKH�RQH�ZLWK�UHVSHFW�WR�WKH�RWKHU��IURP�DQ\�DFWLRQ�FDSDEOH�RI�GLVWXUELQJ�VXFK�
UHODWLRQV���

$57,&/(�,,

7KH�*RYHUQPHQW�RI�3HUX�VKDOO��ZLWKLQ�D�SHULRG�RI����GD\V�IURP�WKLV�GDWH��ZLWKGUDZ�LWV�PLOLWDU\�
IRUFHV�WR�WKH�OLQH�GHVFULEHG�LQ�DUWLFOH�9,,,�RI�WKLV�SURWRFRO���

$57,&/(�,,,

7KH�8QLWHG�6WDWHV�RI�$PHULFD��$UJHQWLQD��%UD]LO��DQG�&KLOH�VKDOO�FRRSHUDWH��E\�PHDQV�RI�PLOLWDU\�
REVHUYHUV��LQ�RUGHU�WR�DGMXVW�WR�FLUFXPVWDQFHV�WKLV�HYDFXDWLRQ�DQG�UHWLUHPHQW�RI�WURRSV��DFFRUGLQJ�
WR�WKH�WHUPV�RI�WKH�SUHFHGLQJ�DUWLFOH���

$57,&/(�,9

7KH�PLOLWDU\�IRUFHV�RI�WKH�WZR�FRXQWULHV�VKDOO�UHPDLQ�LQ�WKHLU�QHZ�SRVLWLRQV�XQWLO�WKH�GHILQLWLYH�
GHPDUFDWLRQ�RI�WKH�IURQWLHU�OLQH��8QWLO�WKHQ��(FXDGRU�VKDOO�KDYH�RQO\�FLYLO�MXULVGLFWLRQ�LQ�WKH�
]RQHV�HYDFXDWHG�E\�3HUX��ZKLFK�UHPDLQ�LQ�WKH�VDPH�VWDWXV�DV�WKH�GHPLOLWDUL]HG�]RQH�RI�WKH�7DODUD�
$FW���



$57,&/(�9

7KH�DFWLYLW\�RI�WKH�8QLWHG�6WDWHV��$UJHQWLQD��%UD]LO��DQG�&KLOH�VKDOO�FRQWLQXH�XQWLO�WKH�GHILQLWLYH�
GHPDUFDWLRQ�RI�IURQWLHUV�EHWZHHQ�3HUX�DQG�(FXDGRU�KDV�EHHQ�FRPSOHWHG��WKLV�SURWRFRO�DQG�WKH�
H[HFXWLRQ�WKHUHRI�EHLQJ�XQGHU�WKH�JXDUDQW\�RI�WKH�IRXU�FRXQWULHV�PHQWLRQHG�DW�WKH�EHJLQQLQJ�RI�
WKLV�DUWLFOH���

$57,&/(�9,

(FXDGRU�VKDOO�HQMR\��IRU�SXUSRVHV�RI�QDYLJDWLRQ�RQ�WKH�$PD]RQ�DQG�LWV�QRUWKHUQ�WULEXWDULHV��WKH�
VDPH�FRQFHVVLRQV�ZKLFK�%UD]LO�DQG�&RORPELD�HQMR\��LQ�DGGLWLRQ�WR�WKRVH�ZKLFK�PD\�EH�DJUHHG�
XSRQ�LQ�D�7UHDW\�RI�&RPPHUFH�DQG�1DYLJDWLRQ�GHVLJQHG�WR�IDFLOLWDWH�IUHH�DQG�XQWD[HG�QDYLJDWLRQ�
RQ�WKH�DIRUHVDLG�ULYHUV���

$57,&/(�9,,

$Q\�GRXEW�RU�GLVDJUHHPHQW�ZKLFK�PD\�DULVH�LQ�WKH�H[HFXWLRQ�RI�WKLV�SURWRFRO�VKDOO�EH�VHWWOHG�E\�
WKH�SDUWLHV�FRQFHUQHG��ZLWK�WKH�DVVLVWDQFH�RI�WKH�UHSUHVHQWDWLYHV�RI�WKH�8QLWHG�6WDWHV��$UJHQWLQD��
%UD]LO��DQG�&KLOH��LQ�WKH�VKRUWHVW�SRVVLEOH�WLPH���

$57,&/(�9,,,

�7KH�ERXQGDU\�OLQH�VKDOO�IROORZ�WKH�SRLQWV�QDPHG�EHORZ���

�$�� ,Q�WKH�ZHVW���

�� 7KH�PRXWK�RI�WKH�&DSRQHV�LQ�WKH�RFHDQ���
�� 7KH�=DUXPLOOD�5LYHU�DQG�WKH�%DOVDPDO�RU�/DMDV�4XHEUDGD���
�� 7KH�3X\DQJR�RU�7XPEHV�5LYHU�WR�WKH�4XHEUDGD�GH�&D]DGHURV���
�� &D]DGHURV���
�� 7KH�4XHEUDGD�GH�3LODUHV�\�GHO�$ODPRU�WR�WKH�&KLUD�5LYHU���
�� 7KH�&KLUD�5LYHU��XSVWUHDP���
�� 7KH�0DFDUi��&DOYDV��DQG�(VStQGROD�5LYHUV��XSVWUHDP��WR�WKH�VRXUFHV�RI�WKH�ODVW�PHQWLRQHG�LQ�WKH�1XGR�GH�

6DEDQLOODV���
�� )URP�WKH�1XGR�GH�6DEDQLOODV�WR�WKH�&DQFKLV�5LYHU���
�� $ORQJ�WKH�ZKROH�FRXUVH�RI�WKH�&DQFKLV�5LYHU��GRZQVWUHDP���
��� 7KH�&KLQFKLSH�5LYHU��GRZQVWUHDP��WR�WKH�SRLQW�DW�ZKLFK�LW�UHFHLYHV�WKH�6DQ�)UDQFLVFR�5LYHU���

�%�� ,Q�WKH�HDVW���

�� )URP�WKH�4XHEUDGD�GH�6DQ�)UDQFLVFR��WKH�ZDWHUVKHG�EHWZHHQ�WKH�=DPRUD�DQG�6DQWLDJR�5LYHUV��WR�WKH�
FRQIOXHQFH�RI�WKH�6DQWLDJR�5LYHU�ZLWK�WKH�<DXSL���

�� $�OLQH�WR�WKH�RXWOHW�RI�WKH�%RERQD]D�LQWR�WKH�3DVWD]D��7KH�FRQIOXHQFH�RI�WKH�&RQDPER�5LYHU�ZLWK�WKH�
3LQWR\DFX�LQ�WKH�7LJUH�5LYHU���

�� 2XWOHW�RI�WKH�&RQRQDFR�LQWR�WKH�&XUDUD\��GRZQVWUHDP��WR�%HOODYLVWD���
�� $�OLQH�WR�WKH�RXWOHW�RI�WKH�<DVXQt�LQWR�WKH�1DSR�5LYHU��$ORQJ�WKH�1DSR��GRZQVWUHDP��WR�WKH�PRXWK�RI�WKH�

$JXDULFR���
�� $ORQJ�WKH�ODWWHU��XSVWUHDP��WR�WKH�FRQIOXHQFH�RI�WKH�/DJDUWRFRFKD�RU�=DQFXGR�5LYHU�ZLWK�WKH�$JXDULFR���
�� 7KH�/DJDUWRFRFKD�RU�=DQFXGR�5LYHU��XSVWUHDP��WR�LWV�VRXUFHV�DQG�IURP�WKHUH�D�VWUDLJKW�OLQH�PHHWLQJ�WKH�

*�HSt�5LYHU�DQG�DORQJ�WKLV�ULYHU�WR�LWV�RXWOHW�LQWR�WKH�3XWXPD\R��DQG�DORQJ�WKH�3XWXPD\R�XSVWUHDP�WR�WKH�
ERXQGDU\�RI�(FXDGRU�DQG�&RORPELD��



$57,&/(�,;

�,W�LV�XQGHUVWRRG�WKDW�WKH�OLQH�DERYH�GHVFULEHG�VKDOO�EH�DFFHSWHG�E\�3HUX�DQG�(FXDGRU�IRU�WKH�
GHPDUFDWLRQ�RI�WKH�ERXQGDU\�EHWZHHQ�WKH�WZR�FRXQWULHV��E\�WHFKQLFDO�H[SHUWV��RQ�WKH�JURXQGV��
7KH�SDUWLHV�PD\��KRZHYHU��ZKHQ�WKH�OLQH�LV�EHLQJ�ODLG�RXW�RQ�WKH�JURXQG��JUDQW�VXFK�UHFLSURFDO�
FRQFHVVLRQV�DV�WKH\�PD\�FRQVLGHU�DGYLVDEOH�LQ�RUGHU�WR�DGMXVW�WKH�DIRUHVDLG�OLQH�WR�JHRJUDSKLFDO�
UHDOLWLHV��7KHVH�UHFWLILFDWLRQV�VKDOO�EH�PDGH�ZLWK�WKH�FROODERUDWLRQ�RI�WKH�UHSUHVHQWDWLYHV�RI�WKH�
8QLWHG�6WDWHV�RI�$PHULFD��WKH�$UJHQWLQH�5HSXEOLF��%UD]LO��DQG�&KLOH���

�7KH�*RYHUQPHQWV�RI�3HUX�DQG�(FXDGRU�VKDOO�VXEPLW�WKLV�SURWRFRO�WR�WKHLU�UHVSHFWLYH�&RQJUHVVHV�
DQG�WKH�FRUUHVSRQGLQJ�DSSURYDO�LV�WR�EH�REWDLQHG�ZLWKLQ�D�SHULRG�RI�QRW�PRUH�WKDQ����GD\V���

�,Q�ZLWQHVV�WKHUHRI��WKH�SOHQLSRWHQWLDULHV�PHQWLRQHG�DERYH�VLJQ�DQG�VHDO�WKH�SUHVHQW�SURWRFRO��LQ�
WZR�FRSLHV��LQ�6SDQLVK��LQ�WKH�FLW\�RI�5LR�GH�-DQHLUR��DW�RQH�R¶FORFN��WKH�WZHQW\�QLQWK�GD\�RI�
-DQXDU\��RI�WKH�\HDU�QLQHWHHQ�KXQGUHG�DQG�IRUW\�WZR��XQGHU�WKH�DXVSLFHV�RI�+LV�([FHOOHQF\�WKH�
3UHVLGHQW�RI�%UD]LO�DQG�LQ�WKH�SUHVHQFH�RI�WKH�0LQLVWHUV�RI�)RUHLJQ�$IIDLUV�RI�WKH�$UJHQWLQH�
5HSXEOLF��%UD]LO��DQG�&KLOH�DQG�RI�WKH�8QGHU�6HFUHWDU\�RI�6WDWH�RI�WKH�8QLWHG�6WDWHV�RI�$PHULFD���

�/�6���$OIUHGR�6ROI�\�0XUR��
�/�6���-��7REDU�'RQRVR�

6LJQHG��6XPQHU�:HOOHV�
6LJQHG��(��5XL]�*XLxD]~�
6LJQHG��-XDQ�%��5RVVHWWL�
6LJQHG��2VZDOGR�$UDQKD��

6LJQHG�$OVR�%\�5HSUHVHQWDWLYHV�2I�7KH�8QLWHG�6WDWHV�2I�$PHULFD��$UJHQWLQD��%UD]LO��$QG�
&KLOH�

6LJQHG�$W�5LR�'H�-DQHLUR��-DQXDU\�����������

$SSURYHG�%\�7KH�&RQJUHVV�2I�(FXDGRU��)HEUXDU\�����������

$SSURYHG�%\�7KH�&RQJUHVV�2I�3HUX��)HEUXDU\�����������


