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7KH� 3ROLVK�*HUPDQ� %RXQGDU\� &RPPLVVLRQ�� KDYLQJ� PHW� LQ� SXUVXDQFH� RI� $UWLFOH� ����
SDUDJUDSK����RI� WKH�7UHDW\�RI�9HUVDLOOHV��FRQFOXGHG�RQ�-XQH�����������EHWZHHQ�WKH�$OOLHG�DQG�
$VVRFLDWHG�3RZHUV�DQG�*HUPDQ\��DQG�KDYLQJ�FRPSOHWHG� LWV�ZRUN��32/$1'��RI� WKH�RQH�SDUW��
DQG�*(50$1<��RI�WKH�RWKHU�SDUW��EHLQJ�GHVLURXV�RI�VHWWOLQJ�TXHVWLRQV�FRQFHUQLQJ�WKH�IURQWLHU�
OLQH��KDYH�DJUHHG�WR�FRQFOXGH�D�WUHDW\�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOHV�9�DQG�9,�RI�
WKH�)LQDO�3URWRFRO�RI� WKH�%RXQGDU\�&RPPLVVLRQ��GDWHG�2FWREHU���WK�������� �$FFRUGLQJO\��WKH�
3OHQLSRWHQWLDULHV�RI�WKH�WZR�3DUWLHV��QDPHO\��

)25�32/$1'��
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'U��3DXO�(&.$5'7��0LQLVWHU�3OHQLSRWHQWLDU\

+DYLQJ�FRPPXQLFDWHG�WKHLU�IXOO�SRZHUV�IRXQG�LQ�JRRG�DQG�GXH�IRUP��KDYH�DJUHHG�RQ�WKH�
IROORZLQJ�SURYLVLRQV��
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$UWLFOH���

�� 7KH�IURQWLHU�EHWZHHQ�3RODQG�DQG�*HUPDQ\�KDV�EHHQ�IL[HG��PDUNHG�DQG�GHOLPLWHG�RQ�
WKH�VSRW�E\�WKH�%RXQGDU\�&RPPLVVLRQ�ZKLFK�PHW�LQ�SXUVXDQFH�RI�$UWLFOH�����
SDUDJUDSK����RI�WKH�7UHDW\�RI�9HUVDLOOHV��FRQFOXGHG�EHWZHHQ�WKH�$OOLHG�DQG�$VVRFLDWHG�
3RZHUV�DQG�*HUPDQ\�RQ�-XQH������������8QGHU�WKH�SURYLVLRQV�RI�1R����RI�$GGLWLRQDO�
3URWRFRO��D��WR�WKH�)LQDO�3URWRFRO�RI�WKH�%RXQGDU\�&RPPLVVLRQ��GDWHG�2FWREHU�����
������WKLV�IURQWLHU�IRUPV�WKH�WHUULWRULDO�ERXQGDU\�EHWZHHQ�WKH�FRQWUDFWLQJ�6WDWHV�

�� 7KH�GRFXPHQWV�GHVFULELQJ�WKH�IURQWLHU�OLQH�DUH�HQXPHUDWHG�LQ�WKH�)LQDO�3URWRFRO�
UHIHUUHG�WR�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH�

� 7UDQVODWHG�E\�WKH�6HFUHWDULDW�RI�WKH�/HDJXH�RI�1DWLRQV�



�� 7KH�GRFXPHQWV�UHIHUUHG�WR�LQ�SDUDJUDSK���DOVR�VKRZ�ZKHUH�WKH�IURQWLHU�FURVVHV�EULGJHV�
DQG�ORFNV�

�� 7KH�IURQWLHU�OLQH��DV�IL[HG�DQG�GHVFULEHG�LQ�WKH�GRFXPHQWV��DOVR�GHWHUPLQHV�WKH�WHUULWRULDO�
ERXQGDU\�XQGHU�WKH�JURXQG�DQG�LQ�WKH�DLU�

$QQH[�,���
�� 7KH�)LQDO�3URWRFRO�UHIHUUHG�WR�LQ�SDUDJUDSK���DQG�$GGLWLRQDO�3URWRFROV��D��DQG��E��DUH�

DWWDFKHG�WR�WKH�SUHVHQW�7UHDW\�

>0LVVLQJ�VRPH�SDJHV@

$UWLFOH����

6XEMHFW�WR�FRPSOLDQFH�ZLWK�WKH�&XVWRPV�DQG�SROLFH�UHJXODWLRQV��SXEOLF�EULGJHV��IRRW�EULGJHV�
DQG�IHUULHV�RYHU�IURQWLHU�ZDWHUZD\V�DQG�IURQWLHU�ZDWHUV��DQG�IRUGV�WKURXJK�VXFK�ZDWHUV��PD\��LQ�VR�
IDU�DV�WKH\�VHUYH�IRU�WKH�FURVVLQJ�RI�WKH�IURQWLHU�LQ�DFFRUGDQFH�ZLWK�WKH�DERYH�SURYLVLRQV�EH�XVHG�
E\�WKH�LQKDELWDQWV�RI�ERWK�FRQWUDFWLQJ�6WDWHV�WR�WKH�H[WHQW�DOORZHG�DW�WKH�WLPH�RI�WKH�VLJQLQJ�RI�WKH�
SUHVHQW�7UHDW\�

$UWLFOH����

6XEMHFW�WR�DQ\�UHJXODWLRQV�WR�WKH�FRQWUDU\�PDGH�E\�WKH�&RPPLWWHHV�SURYLGHG�IRU�LQ�$UWLFOH����
EULGJH�WROOV�PD\�RQO\�EH�OHYLHG�LQ�DFFRUGDQFH�ZLWK�D�XQLIRUP�VFDOH�RI�FKDUJHV�DQG�RQ�DFFRXQW�RI�
WKDW�&RQWUDFWLQJ�3DUW\�ZKLFK�LV�UHVSRQVLEOH�IRU�WKH�XSNHHS�RI�WKH�EULGJH���6KRXOG�ERWK�3DUWLHV�EH�
UHVSRQVLEOH� IRU� XSNHHS�� WKH� EULGJH�WROOV� VKDOO� EH� OHYLHG� DFFRUGLQJ� WR� D� VFDOH� IL[HG� E\� PXWXDO�
DJUHHPHQW��DQG�UHYHQXH�WKHUHIURP�VKDOO�EH�GLYLGHG�EHWZHHQ�WKH�WZR�3DUWLHV�LQ�SURSRUWLRQ�WR�WKHLU�
UHVSRQVLELOLWLHV�IRU�XSNHHS�

$UWLFOH����

�� 0DLQWHQDQFH�RI�WKH�EULGJHV��IRRW�EULGJHV�DQG�IHUULHV�UHIHUUHG�WR�LQ�$UWLFOH����VKDOO�EH�
FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�OHJLVODWLRQ�RI�WKH�FRXQWU\���&RQVHUYDQF\�ZRUN�VKDOO�EH�FDUULHG�
RXW�DIWHU�DJUHHPHQW�EHWZHHQ�WKH�DXWKRULWLHV�GHVLJQDWHG�LQ�$UWLFOH���

���7KH�&RPPLWWHHV�SURYLGHG�IRU�LQ�$UWLFOH���PD\�E\�XQDQLPRXV�GHFLVLRQ�RWKHUZLVH�UHJXODWH
WKH�REOLJDWLRQ�WR�PDLQWDLQ�WKH�EULGJHV��IRRW�EULGJHV�DQG�IHUULHV��DQG�SURFHHG�WR�DQ�HTXLWDEOH�

DOORFDWLRQ�RI�WKH�FRVWV�

$UWLFOH����

7KH�HVWDEOLVKPHQW�RI�QHZ�EULGJHV�DQG�IHUULHV�DQG�DQ\�FRQVLGHUDEOH�DOWHUDWLRQV�LQ�WKRVH�
H[LVWLQJ�FDQ�RQO\�EH�FDUULHG�RXW�E\�XQDQLPRXV�DJUHHPHQW�RI�WKH�&RPPLWWHHV�SURYLGHG�IRU�LQ�
$UWLFOH���

$UWLFOH����



7KH�SURYLVLRQV�RI�$UWLFOHV����WR����VKDOO�QRW�DSSO\�WR�UDLOZD\�EULGJHV�?
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$UWLFOH ���

$V�UHJDUGV�IURQWLHU�ZDWHUZD\V�DQG�IURQWLHU�ZDWHUV��ERWK�FRQWUDFWLQJ�6WDWHV�VKDOO�UHJDUG�WKH�
WHUULWRULDO�IURQWLHU�DV�WKHLU�ERXQGDU\�LQ�UHVSHFW�RI�VXSHUYLVLRQ�DQG�WKH�HQIRUFHPHQW�RI�&XVWRPV�
UHJXODWLRQV�

$UWLFOH����

���8QOHVV�RWKHUZLVH�SURYLGHG�LQ�WKH�IROORZLQJ�$UWLFOHV��IURQWLHU�ZDWHUZD\V�DQG�IURQWLHU�ZDWHUV�
PD\�EH�XWLOL]HG�XS�WR�WKH�IURQWLHU�E\�SHUVRQV�KDYLQJ�D�ULJKW�RI�XVHU�XQGHU�WKH�ODZV�RI�WKH�FRXQWU\�

�� 1DYLJDWLRQ�RQ�IURQWLHU�ZDWHUZD\V�VKDOO�EH�UHJXODWHG�E\�WKH�DJUHHPHQWV�IRU�WKDW�SXUSRVH���
2Q� QRQ�QDYLJDEOH� IURQWLHU� ZDWHUZD\V�� WKH� LQKDELWDQWV� RI� ERWK� FRQWUDFWLQJ� 6WDWHV� ZLWKRXW�
GLVWLQFWLRQ�VKDOO�EH�DOORZHG�WR�XVH�ERDWV�DQG�WR�IORDW�WLPEHU�RYHU�WKH�ZKROH�EUHDGWK�RI�WKH�ZDWHU�
ZD\�� VXEMHFW� WR� DQ\� UHVWULFWLRQV� WKDW�PD\� EH� LPSRVHG� E\� WKH� QDWLRQDO� OHJLVODWLRQ� RI� RQH� RU� WKH�
RWKHU�3DUW\�

�� 7KH�LQKDELWDQWV�RI�HDFK�RI�WKH�FRQWUDFWLQJ�6WDWHV��LQ�VR�IDU�DV�WKH\�SRVVHVV�ULJKWV�RI�XVHU��
ZKHWKHU� UHDO� RU�SHUVRQDO�� RQ� WKH�RWKHU� VLGH�RI� WKH� IURQWLHU�RYHU� IURQWLHU�ZDWHUZD\V�DQG� IURQWLHU�
ZDWHUV��LQFOXGLQJ�IRUPHU�EUDQFKHV�DQG�VHFWRUV�FXW�RII�DW�ORZ�ZDWHU��PD\�H[HUFLVH�WKH�VDLG�ULJKWV�LQ�
DFFRUGDQFH�ZLWK�WKH�ODZV�RI�WKH�FRXQWU\�DQG�SURYLGHG�WKH\�DUH�LQ�SRVVHVVLRQ�RI�WKH�LGHQWLW\�FDUGV�
UHTXLUHG��IRU�FURVVLQJ�WKH�IURQWLHU�PD\�FDUU\�RXW�RQ�WKH�WHUULWRU\�RI�WKH�RWKHU�6WDWH�VXFK�ZRUN�DV�LV�
QHFHVVDU\�IRU�WKH�H[HUFLVH�RI�WKHLU�ULJKWV�

$UWLFOH����

7KH�VWUHQJWKHQLQJ�RI�WKH�EDQNV��ZRUN�RQ��RU�DOWHUDWLRQV�LQ��WKH�ZDWHUFRXUVH��DQG�WKH�OLQNLQJ�XS�
RI�LQIORZ�DQG�RXWIORZ�PD\��LQ�WKH�FDVH�RI�IURQWLHU�ZDWHUZD\V�DQG�IURQWLHU�ZDWHUV��RQO\�EH�FDUULHG�
RXW�ZLWK�WKH�SHUPLVVLRQ�RI�WKH�FRPSHWHQW�DXWKRULWLHV�RI�WKH�FRXQWU\�LQ�ZKLFK�WKH�ZRUN�LV�WR�EH�
H[HFXWHG���7KH�VDLG�DXWKRULWLHV�VKDOO�EHIRUH�JUDQWLQJ�VXFK�SHUPLVVLRQ�QRWLI\�WKH�FRUUHVSRQGLQJ�
DXWKRULWLHV�RI�WKH�RWKHU�3DUW\���7KH�FDUU\LQJ�RXW�RI�QHZ�ZRUN��WKH�HIIHFWV�RI�ZKLFK�PLJKW�H[WHQG�
RWKHU�LQVWDOODWLRQV�E\�ZKLFK�WKH�FRXUVH�RI�D�IURQWLHU�ZDWHUZD\�PLJKW�EH�DOWHUHG��RU�WKH�ZDWHU�OHYHO�
RI�D�IURQWLHU�ZDWHUZD\�RU�RI�IURQWLHU�ZDWHUV�PLJKW�EH�LQIOXHQFHG��RU�WKH�GLVFKDUJH�RI�IORRG�ZDWHU�
PLJKW�EH�LPSHGHG���VKDOO�RQO\�EH�DOORZHG�RQ�SHUPLVVLRQ�EHLQJ�JLYHQ�E\�WKH�&RPPLWWHHV�SURYLGHG�
IRU�LQ�$UWLFOH���

$UWLFOH����



6XEMHFW�WR�UHFLSURFLW\��WKH�WZR�FRQWUDFWLQJ�6WDWHV�VKDOO�HDFK�RQ�LWV�RZQ�VLGH�WDNH�DOO�WKH�
PHDVXUHV�SURYLGH�IRU�E\�WKH�ODZV�RI�WKH�FRXQWU\�ZLWK�D�YLHZ�WR�PDLQWDLQLQJ�WKH�IURQWLHU�
ZDWHUZD\V�DQG�IURQWLHU�ZDWHUV�LQ�D�FOHDQ�FRQGLWLRQ�DQG�DOVR�IRU�WKH�SXUSRVH�RI�JXDUGLQJ�DJDLQVW�
WKH�GDQJHU�RI�IORRGV�LQ�WKH�IURQWLHU�ZDWHUZD\V�DQG�IURQWLHU�ZDWHUV�DUHD���,Q�VR�IDU�DV�MRLQW�
PHDVXUHV�PD\�EH�QHFHVVDU\�IRU�WKLV�SXUSRVH��DQ�DJUHHPHQW�VKDOO�EH�DUULYHG�DW�EHWZHHQ�WKH�WZR�
FRQWUDFWLQJ�6WDWHV�

$UWLFOH��,�

7KH�IORZ�RI�WKH�ZDWHU�PXVW�QRW�EH�LPSHGHG�E\�LQVWDOODWLRQV�VHW�XS�RQ�DQG�LQ�IURQWLHU�
ZDWHUZD\V��IRU�WKH�SXUSRVH�RI�XWLOL]LQJ�WKH�ZDWHU��3ODFHV�IRU�ZDWHULQJ�FDWWOH�DQG�JHHVH�PXVW�EH�
VLWXDWHG�RQ�WKH�EDQNV�VR�WKDW�WKH\�GR�QRW�LQWHUIHUH�ZLWK�WKH�IORZ�RI�WKH�ZDWHU��7KH�VORSHV�DQG�
EDQNV�RI�VXFK�IURQWLHU�ZDWHUZD\V�DV�FRPH�XQGHU�WKH�UHJXODWLRQV�FRQFHUQLQJ�SURWHFWLRQ�DJDLQVW�
IORRG�PXVW�EH�NHSW�IUHH�RI�WUHHV�DQG�EXVKHV�

$UWLFOH����

7KH�WZR�FRQWUDFWLQJ�6WDWHV�VKDOO�HQVXUH��HDFK�RQ�LWV�RZQ�WHUULWRU\��WKDW�LQ�WKH�FDVH�RI�IURQWLHU�
ZDWHUZD\V�WKH�ZRUNLQJ�RI�MRLQW�LQVWDOODWLRQV�IRU�GUDLQDJH�DQG�LUULJDWLRQ��RI�LQVWDOODWLRQV�IRU�WKH�
SXUSRVHV�RI�UHJXODWLQJ�WKH�ZDWHU�OHYHO�DQG�RI�PLOO�UDFHV�DQG�LQVWDOODWLRQV�IRU�WKH�RXWIORZ�RI�ZDWHU�
IURP�VLEOH�IRU�WKH�ZRUNLQJ�DQG�VXSHUYLVLRQ�RI�FRPPRQ�GUDLQDJH�DQG�LUULJDWLRQ�LQVWDOODWLRQV�PXVW�
QRW�EH�LQWHUIHUHG�ZLWK�LQ�WKH�WHUULWRU\�RI�WKH�RWKHU�3DUW\�LQ�FDUU\LQJ�RXW�WKHLU�GXWLHV�SURYLGHG�WKH\�
DUH�LQ�SRVVHVVLRQ�RI�WKH�LGHQWLW\�FDUGV�UHTXLUHG�IRU�FURVVLQJ��WKH�IURQWLHU�

$UWLFOH����

7KH�FRPSHWHQW�DXWKRULWLHV�RI�WKH�WZR�3DUWLHV�VKDOO�FRQFOXGH�PRUH�GHWDLOHG�DUUDQJHPHQWV�ZLWK�
UHJDUG� WR� WKH� UHJXODU� DQG� LPPHGLDWH� H[FKDQJH� RI� LQIRUPDWLRQ� FRQFHUQLQJ� IORRGV� DQG� LFH�
FRQGLWLRQV�

$UWLFOH����

7KH�SURYLVLRQV�RI�$UWLFOH����WR����VKDOO�DSSO\�E\�DQDORJ\�WR�ZDWHUZD\V�LQ�WKH�IURQWLHU�GLVWULFW�
ZKLFK��ZLWKRXW�EHLQJ�IURQWLHU�ZDWHUZD\V��IORZ�LQWR�VXFK�ZDWHUZD\V�RU�OHDG�ZDWHU�IURP�WHUULWRU\�
RI�RQH�3DUW\�WR�WKDW�RI�WKH�RWKHU��$V�UHJDUGV�WKH�VWUHQJWKHQLQJ�RI�WKH�EDQNV��ZRUN�RQ��RU�
DOWHUDWLRQV�LQ�WKH�ZDWHUFRXUVH��DQG�WKH�OLQNLQJ�XS�RI�LQIORZ�DQG�RXWIORZ�GLWFKHV��WKH�FRPSHWHQW�
DXWKRULWLHV�RI�WKH�RQH�3DUW\�VKDOO�QRW�EH�REOLJHG�WR�QRWLI\�WKH�FRPSHWHQW�DXWKRULWLHV�RI�WKH�RWKHU�
3DUW\�LQ�FDVHV�LQ�ZKLFK�WKH�VDLG�ZRUN�GRHV�QRW�DIIHFW�WKH�RXW�IORZ�RU�WKH�ZDWHU�OHYHO�LQ�WKH�
WHUULWRU\�RI�WKH�RWKHU�3DUW\��7KH�DUHD�ZLWKLQ�IRXU�NLORPHWUHV�RI�WKH�IURQWLHU�VKDOO�EH�UHJDUHG�DV�WKH�
IURQWLHU�GLVWULFW�

$UWLFOH����



�� ([LVWLQJ�VXUIDFH�DQG�XQGHUJURXQG�FRQGXLWV�XVHG�IRU�WKH�FRQYH\DQFH�RI�ZDWHU�IRU�RUGLQDU\�
FRQVXPSWLRQ��HOHFWULF�SRZHU��DQG�LQGXVWULDO�GUDLQDJH�ZDWHU�IURP�WKH�WHUULWRU\�RI�WKH�RQH�3DUW\�LQWR�
WKH�WHUULWRU\�RI�WKH�RWKHU�PD\�FRQWLQXH�WR�EH�XVHG�DV�EHIRUH�ZLWKRXW�&XVWRPV�GXWLHV�DQG�RWKHU�
WD[HV�EHLQJ�OHYLHG�WKHUHIRU���7RROV�QHFHVVDU\�IRU�WKH�PDLQWHQDQFH�RI�WKH�DERYH�PHQWLRQHG�
LQVWDOODWLRQV�PD\�EH�WDNHQ�RYHU�WKH�IURQWLHU�IUHH�RI�&XVWRPV�GXW\�DQG�RWKHU�WD[HV�RQ�FRQGLWLRQ�
WKDW�WKH\�DUH�EURXJKW�EDFN�DJDLQ���6LPLODUO\��VKRXOG�WKH�VDLG�LQVWDOODWLRQV�XQH[SHFWHGO\�EUHDN�
GRZQ�RU�EH�GDPDJHG��WKH�TXDQWLWLHV�RI�PDWHULDO�UHTXLUHG�IRU�WKHLU�UHSDLU�PD\�EH�LPSRUWHG�IUHH�RI�
&XVWRPV�GXW\�DQG�RWKHU�WD[HV�

�� 7KH�SURYLVLRQV�RI�&KDSWHUV�9�DQG�9,�RI�3DUW���RI�WKH�&RQYHQWLRQ�RQ�8SSHU�6LOHVLD�RI�0D\�
����������VKDOO�QRW�EH�KHUHE\�DIIHFWHG��

6(&7,21�9�

),6+,1*�,1�)5217,(5�:$7(5:$<6�$1'�)5217,(5�:$7(56�

$UWLFOH����

)LVKLQJ�LQ�IURQWLHU�ZDWHUZD\V�DQG�IURQWLHU�ZDWHUV�VKDOO�EH�GHDOW�ZLWK�LQ�D�VSHFLDO�DJUHHPHQW�
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$UWLFOH����

��6KRXOG�RZQHUV�RI�ODQGHG�SURSHUW\�ZKLFK�LV�VLWXDWHG�RQ�ERWK�VLGHV�RI�WKH�IURQWLHU�DQG�ZKLFK�
KDV�IRUPHG�DQ�HFRQRPLF�XQLW�XS�WR�-XQH�����������DOLHQDWH�SRUWLRQV�RI�WKHLU�ODQG�EHIRUH�-DQXDU\�
���������WKH�VDLG�SRUWLRQV�EHLQJ�VHSDUDWHG�E\�WKH�IURQWLHU�IURP�WKH�PDLQ�SDUW�RI�WKH�SURSHUW\��WKH�
SDUWLHV�FRQFHUQHG�VKDOO�EH�H[HPSWHG�IURP�VXFK�WUDQVIHU�WD[HV��OHJDO�H[SHQVHV�DQG�IHHV�DV�ZRXOG�
RUGLQDULO\�EH�FKDUJHDEOH�RQ�WKHVH�SRUWLRQV�RI�ODQG�E\�UHDVRQ�RI�WKH�DOLHQDWLRQ��WKH�FRQYH\DQFH�RI�
WKH�ULJKWV�RI�SURSHUW\��WKH�PDNLQJ�RXW�RI�GHHGV�DQG�WKH�QHFHVVDU\��HQWULHV�LQ�WKH�ODQG�UHJLVWHU�

�� 7KH�H[FKDQJH�RI�ODQGHG�SURSHUW\�VKDOO�DOVR�EH�UHJDUGHG�DV�DOLHQDWLRQ�ZLWKLQ�WKH�PHDQLQJ�
RI� SDUDJUDSK� �� �� QHYHUWKHOHVV�� H[HPSWLRQ� IURP� WD[DWLRQ�ZLOO� RQO\� EH� JUDQWHG� LQ� UHVSHFW� RI� WKH�
SRUWLRQ�RI�ODQG�REWDLQHG�LQ�H[FKDQJH�VKRXOG�WKH�VDLG�SRUWLRQ�VDWLVI\�WKH�FRQGLWLRQV�ODLG�GRZQ�LQ�
SDUDJUDSK���



�� ,Q�FDVH�RI�GRXEW�WKH�0LQLVWHU�RI�)LQDQFH�LQ�3RODQG��DQG�WKH�5HLFK�0LQLVWHU�RI�)LQDQFH�LQ�
*HUPDQ\�VKDOO�GHFLGH�ILQDOO\�ZKHWKHU�WKH�FRQGLWLRQV�QHFHVVDU\�WR�REWDLQ�H[HPSWLRQ�IURP�WD[DWLRQ�
DUH�VDWLVILHG�RU�QRW�
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$UWLFOH����

:KHQHYHU�XQGHU�WKH�SUHVHQW�7UHDW\�H[SHQVHV�DUH�UHLPEXUVDEOH�WR�RQH�RI�WKH�FRQWUDFWLQJ�
6WDWHV��SD\PHQW�VKDOO�EH�PDGH�LQ�WKH�FXUUHQF\�RI�WKH�6WDWH�HQWLWOHG�WR�UHFHLYH�WKH�VXPV�LQ�
TXHVWLRQ�

$UWLFOH����

7KH�GHFLVLRQV�RI�WKH�%RXQGDU\�&RPPLVVLRQ�LQ�FRQQHFWLRQ�ZLWK�WKH�SUHVHQW�7UHDW\�DUH�
HQXPHUDWHG�LQ�D�VSHFLDO�OLVW�DQG�DUH�KHUHE\�UHFRJQLVHG�E\�ERWK�3DUWLHV�DV�ELQGLQJ���7KHVH�
GHFLVLRQV�VKDOO�EH�H[HFXWHG�E\�WKH�&RPPLWWHHV�SURYLGHG�IRU�LQ�$UWLFOH���LQ�VR�IDU�DV�WKH�ODWWHU�VWLOO�
UHJDUG�WKLV�DV�QHFHVVDU\�

$UWLFOH����

7KH�SURYLVLRQV�RI�WKH�SUHVHQW�7UHDW\�VKDOO�QRW�DSSO\�WR�FDVHV�IRU�ZKLFK�GLIIHUHQW�5HJXODWLRQV�
KDYH�EHHQ�PDGH�RU�PD\�LQ�IXWXUH�EH�PDGH�E\�PHDQV�RI�DJUHHPHQWV�EHWZHHQ�WKH�FRQWUDFWLQJ�6WDWHV�
RU�LQ�DQ\�RWKHU�PDQQHU���7KH�SUHYLRXV�DJUHHPHQWV�DQG�RWKHU�SURYLVLRQV�UHIHUUHG�WR�LQ WKH�SUHVHQW�
$UWLFOH�DUH�HQXPHUDWHG�LQ�WKH�DWWDFKHG�OLVW��$QQH[����

$UWLFOH����

7KH�SUHVHQW�7UHDW\�VKDOO�EH�UDWLILHG���7KH�LQVWUXPHQWV�RI�UDWLILFDWLRQ�VKDOO�EH�H[FKDQJHG�DV�
VRRQ�DV�SRVVLEOH�DW�:DUVDZ���7KH�7UHDW\�VKDOO�FRPH�LQWR�IRUFH�IRXU�ZHHNV�DIWHU�WKH�H[FKDQJH�RI�
WKH�LQVWUXPHQWV�RI�UDWLILFDWLRQ�DQG�VKDOO�UHPDLQ�LQ�IRUFH�XQWLO�PRGLILHG�RU�WHUPLQDWHG�E\�PXWXDO�
DJUHHPHQW�

'RQH�DW�3R]QDQ�RQ�-DQXDU\�����������LQ�GXSOLFDWH�LQ�WKH�3ROLVK�DQG�*HUPDQ�ODQJXDJHV��ERWK�
WH[WV�EHLQJ�HTXDOO\�DXWKHQWLF�
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$UWLFOH�,�

,Q�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOH����RI�WKH�7UHDW\�RI�3HDFH�EHWZHHQ�WKH�$OOLHG�DQG�
�$VVRFLDWHG�3RZHUV�DQG�*HUPDQ\��VLJQHG�DW�9HUVDLOOHV�RQ�-XQH�����������WKH�XQGHU�VLJQHG��EHLQJ�
GXO\�DFFUHGLWHG�E\�WKHLU�UHVSHFWLYH�*RYHUQPHQWV�DV�PHPEHUV�RI�WKH�&RPPLVVLRQ�SURYLGHG�IRU�LQ�
WKH�VDLG�7UHDW\�WR�GHWHUPLQH�RQ�WKH�VSRW�WKH�QHZ�IURQWLHU�OLQH�EHWZHHQ�3RODQG�DQG�*HUPDQ\��KDYH�
SURFHHGHG�WR�WKH�GHOLPLWDWLRQ�RI�WKH�VDLG�IURQWLHUV�

$UWLFOH�,,��

7KH�IURQWLHU�OLQH�KDV�EHHQ�VHWWOHG�LQ�SXUVXDQFH�RI��
�����$UWLFOHV����������������������������RI�WKH�7UHDW\�RI�9HUVDLOOHV��-XQH����������

�����7KH�LQVWUXFWLRQV�IRU�WKH�%RXQGDU\�&RPPLVVLRQV�DSSURYHG�E\�WKH�6XSUHPH�&RXQFLO
RQ�2FWREHU�����������DQG�PRGLILHG�E\�WKH�&RQIHUHQFH�RI�$PEDVVDGRUV�DW�LWV�PHHWLQJ�RQ�-XO\�����
������DQG�WKH�PRGLILFDWLRQV�RI�WKRVH�LQVWUXFWLRQV�PDGH�ODWHU�

��� 7KH�GHFLVLRQ�RI�WKH�&RQIHUHQFH�RI�$PEDVVDGRUV�RI�$XJXVW�����������IROORZLQJ�RQ�WKH�
SOHELVFLWHV�LQ�WKH�WHUULWRULHV�RI�$OOHQVWHLQ�DQG�0DULHQZHUGHU��

������7KH�GHFLVLRQ�RI�WKH�&RQIHUHQFH�RI�$PEDVVDGRUV�GDWHG�2FWREHU�����������IROORZLQJ�RQ�
WKH�SOHELVFLWH�LQ�WKH�WHUULWRU\�RI�8SSHU�6LOHVLD�

$UWLFOH�,,,�

7KH�IURQWLHU�OLQH�KDV�EHHQ�GLYLGHG�LQWR�VHFWLRQV�ZKLFK�KDYH�UHFHLYHG�WKH�IROORZLQJ�QDPHV�RU
GHVLJQDWLRQV��

��� )RU�WKH�SDUW�RI�WKH�IURQWLHU�IURP�WKH�%DOWLF�6HD�WR�WKH�&]HFKRVORYDN�IURQWLHU�WKH�OHWWHUV�$�
%��&��'��(��)��*��+��-��.��/��0��1��2��

����)RU�WKH�SDUW�RI�WKH�IURQWLHU�NQRZQ�DV�WKH���(DVW�3UXVVLDQ�VHFWRU���WKH�QXPEHUV
,��,,��,,,��,9��9�



7KH�IURQWLHU�OLQH�KDV�EHHQ�PDUNHG�DQG�VXUYH\HG�DQG�LV�VKRZQ��
�D��2Q�D�PDS��VFDOH�������������
�E��2Q�D�PDS��VFDOH�������������VKRZLQJ�WKH�SRVLWLRQ�DQG�WKH�QXPEHU�RI�WKH�IURQWLHU
PDUNV��
�F� 2Q�D�SODQ��VFDOH�����������KDYLQJ�DWWDFKHG�WR�LW�VNHWFKHV�VKRZLQJ�GHWDLOV��JLYLQJ�DOO�WKH�

PHDVXUHPHQWV�UHTXLUHG�IRU�LQGLFDWLQJ�WKH�SRVLWLRQ�RI�WKH�IURQWLHU�PDUNV��GRVVLHUV�DQG�SDSHUV�IRU�
WKH�IURQWLHU�PDUNV�IRU�VHFWLRQV�$�.�LQFOXVLYH���DWODVHV��PDSV�DQG�GLDJUDPV�IRU�VHFWLRQV�/�2�
LQFOXVLYH��LQ�8SSHU�6LOHVLD��DQG�VHFWLRQV�,�WR�9�LQFOXVLYH�LQ�WKH�VR�FDOOHG�(DVW�3UXVVLDQ�VHFWRU��

1RWH���6R�IDU�DV�FRQFHUQV�WKH�FRXUVH�RI�WKH�1HW]H�ULYHU��6HFWLRQ�)��QR�PDS�RQ�WKH�VFDOH����
������KDV�EHHQ�PDGH�

$UWLFOH�,9�
7KH�IURQWLHUV�DUH�GHILQHG��

�D� ,Q� WKH�GHVFULSWLRQ�DJUHHG�RQ�IRU�HDFK�RI� WKH�VHFWLRQV�DW� WKH�PRPHQW�RI� WKH�WDNLQJ�RI� WKH�
GHFLVLRQ�E\� WKH�&RPPLVVLRQ� DQG� LQ� WKH�DGGLWLRQV�RU� UHFWLILFDWLRQV� UHODWLQJ� WR� WKH�PRGLILFDWLRQV�
VXEVHTXHQWO\�PDGH�LQ�WKLV�ILUVW�GHVFULSWLRQ��

�E� ,Q�WKH�GHWDLOHG�GHVFULSWLRQ�RI�WKH�IURQWLHU�IURP�IURQWLHU�PDUN�WR�IURQWLHU�PDUN��
�F� ,Q�WKH�JHQHUDO�GHVFULSWLRQ�GUDZQ�XS�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�ODLG�GRZQ�E\�WKH�

&RQIHUHQFH�RI�$PEDVVDGRUV�RQ�0D\����������

7KH� DWODVHV� DQG� SDSHUV� IRU� IURQWLHU� PDUNV� SUHSDUHG� E\� WKH� &RPPLVVLRQ� JLYH� D� GHWDLOHG�
GHVFULSWLRQ�RI�WKH�IURQWLHUV�

6KRXOG�WKHUH�EH�DQ\�GLYHUJHQFH�EHWZHHQ�WKH�WH[W�RI�WKH�GHVFULSWLRQV�RI�WKH�IURQWLHUV�DQG�WKH�
FDUWRJUDSKLFDO� GRFXPHQWV� �DWODVHV�� SODQV�� GLDJUDPV�� SDSHUV��� WKH� SDUWLFXODUV� JLYHQ� RQ� WKHVH�
FDUWRJUDSKLFDO�GRFXPHQWV�DV�PHDVXUHPHQWV�RI�GLVWDQFHV�RU�RI�DQJOHV�VKDOO�SUHYDLO�LQ�VR�IDU�DV�WKH�
VDLG� SDUWLFXODUV� FRUUHVSRQG� WR� PHDVXUHPHQWV� PDGH� IURP� DSH[� WR� DSH[� RI� WKH� EURNHQ� OLQH�
FRQVWLWXWLQJ� WKH� IURQWLHU� OLQH� RU� FRUUHVSRQG� WR� WKH� DQJXODU� PHDVXUHPHQWV� �DQJOH�� DEVFLVVDV��
RUGLQDWHV��DFFHVVRU\�PHDVXUHPHQWV��

,I�� LQ� VSLWH� RI� WKH� YHULILFDWLRQ� FDUULHG� RXW�� WKHUH� VKRXOG� EH� DQ\� GLIIHUHQFH� EHWZHHQ� WKH�
PHDVXUHPHQWV� JLYHQ� LQ� WKH� FDUWRJUDSKLFDO� GRFXPHQWV� DQG� WKRVH� VXEVHTXHQWO\� PDGH� RQ� WKH�
JURXQG�� WKH� IURQWLHU�PDUNV� �SULQFLSDO�� QRUPDO� DQG�DX[LOLDU\��EHLQJ� LQ� WKHLU�FRUUHFW�SRVLWLRQ�� WKH�
QHZ�PHDVXUHPHQWV�RQFH�VHWWOHG�E\�WHFKQLFDO�H[SHUWV�RI�WKH�WZR�3DUWLHV�DQG�FKHFNHG�E\�WKHP�VKDOO�
EH�PDUNHG�RQ�D�VNHWFK�DWWDFKHG�WR�WKH�SDUW�LQ�TXHVWLRQ�RI�WKH�GRFXPHQWV�WKDW�KDYH�EHHQ�GUDZQ�XS�

$UWLFOH�9�

7KHUH�KDYH�EHHQ�DWWDFKHG�WR�WKH�GRFXPHQWV�LQ�UHVSHFW�RI�WKH�GHOLPLWDWLRQ�RI�WKH�IURQWLHUV
�D� $Q�DGGLWLRQDO�3URWRFRO��FRPPRQ�ZDWHU�ZD\V�DQG�URDGV�
�E� $�3URWRFRO�FRQFHUQLQJ�EULGJHV�DQG�ORFNV�LQWHUVHFWHG�E\�WKH�IURQWLHU�

3URWRFROV�UHJXODWLQJ�OHJDO�TXHVWLRQV�UDLVHG�E\�WKH�WUDFLQJ�RI�WKH�IURQWLHU�OLQH�KDYH�EHHQ�RU�
VKDOO�VXEVHTXHQWO\�EH�GHDOW�ZLWK�LQ�GLUHFW�DJUHHPHQWV�FRQFOXGHG�EHWZHHQ�WKH�*RYHUQPHQWV�
FRQFHUQHG�



$UWLFOH�9,�

7KH�PDLQWHQDQFH�DQG�XSNHHS�RI�PDUNV�DQG�VLJQV�LQGLFDWLQJ�WKH�IURQWLHU�VKDOO�EH�GHDOW�ZLWK�LQ�
D�VSHFLDO�FRQYHQWLRQ�WR�EH�FRQFOXGHG�EHWZHHQ�WKH�*RYHUQPHQWV�FRQFHUQHG�

$�SURYLVLRQDO�DJUHHPHQW�KDV�EHHQ�DUULYHG�DW�EHWZHHQ�*HUPDQ\�DQG�3RODQG�XQGHU�ZKLFK�
*HUPDQ\�LV�UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�RI�WKH�IURQWLHU�PDUNV�EHDULQJ�RGG�QXPEHUV�DQG�RI�
DX[LOLDU\�PDUNV�RU�VLJQV�EHWZHHQ�WKH�IURQWLHU�PDUN�EHDULQJ�DQ�RGG�QXPEHU�DQG�WKH�QH[W�IURQWLHU�
PDUN�EHDULQJ�DQ�HYHQ�QXPEHU��DQG�3RODQG�LV�UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�RI�IURQWLHU�PDUNV�
EHDULQJ�HYHQ�QXPEHUV�DQG�DX[LOLDU\�PDUNV�RU�VLJQV�EHWZHHQ�D�IURQWLHU�PDUN�EHDULQJ�DQ�HYHQ�
QXPEHU�DQG�WKH�QH[W�IURQWLHU�PDUN�EHDULQJ�DQ�RGG�QXPEHU�

$UWLFOH�9,,�

7KH�%RXQGDU\�&RPPLVVLRQ�DIWHU�KDYLQJ�VDWLVILHG�LWVHOI��
7KDW�WKH�OLQH�RI�WKH�IURQWLHU��DV�PDUNHG�RXW�RQ�WKH�VSRW��LV�LQ�DFFRUGDQFH�ZLWK�WKH�GHFLVLRQV
RI�WKH�&RPPLVVLRQV��
7KDW�WKH�FDUWRJUDSKLFDO�GRFXPHQWV�ZKLFK�KDYH�EHHQ�GUDZQ�XS�DUH�LQ�DJUHHPHQW�ZLWK�WKH
DFWXDO�OLH�RI�WKH�ODQG��
7KDW�WKH�LQIRUPDWLRQ�JLYHQ�LQ�UHVSHFW�RI�WKH�SRVLWLRQ�RI�WKH�IURQWLHU�PDUNV�LV�DFFXUDWH��

$QG�DIWHU�KDYLQJ�FDUULHG�RXW�RQ�WKH�VSRW�WKH�KDQGLQJ�RYHU�RI�WKH�WHUULWRU\�XS�WR�WKH�IURQWLHU�WR�
WKH�WZR�*RYHUQPHQWV�FRQFHUQHG��

$QG�KDYLQJ�VDWLVILHG�LWVHOI� WKDW� WKH�WKUHH�FRSLHV�RI� WKH�GRFXPHQWV�DWWDFKHG��LQWHQGHG�IRU�WKH�
&RQIHUHQFH�RI�$PEDVVDGRUV��IRU�*HUPDQ\�DQG�IRU�3RODQG��UHVSHFWLYHO\��DUH�LGHQWLFDO��

$QG�ZKHUHDV� E\� D� GHFLVLRQ� RI� WKH�&RQIHUHQFH� RI�$PEDVVDGRUV� GDWHG�0DUFK� ���� ������ WKH�
DEVWHQWLRQ�RI�WKH�-DSDQHVH�&RPPLVVLRQHU��ZKR�OHIW�WKH�&RPPLVVLRQ�LQ�)HEUXDU\�������GRHV�QRW�
LQ�DQ\�ZD\�DIIHFW�WKH�YDOLGLW\�RI�WKH�3URWRFRO�

8QDQLPRXVO\�GHFODUHV�WKDW�WKH�IURQWLHUV�EHWZHHQ�*HUPDQ\�DQG�3RODQG�IURP�WKH�%DOWLF�6HD�WR�
WKH� SRLQW� DW�ZKLFK� WKH� WKUHH� 6WDWHV��*HUPDQ\�� 3RODQG� DQG�&]HFKRVORYDNLD�PHHW�� DQG� IURP� WKH�
SRLQW�DW�ZKLFK�WKH�WKUHH�6WDWHV��*HUPDQ\��/LWKXDQLD�DQG�3RODQG�PHHW�XS�WR�WKH�FRPPRQ�SRLQW�DW�
ZKLFK�WKH�WKUHH�6WDWHV��*HUPDQ\��3RODQG�DQG�WKH�)UHH�&LW\�RI�'DQ]LJ�PHHW��DUH�LQGLFDWHG�LQ�WKH�
GHVFULSWLRQV�DQG�RQ�WKH�PDSV��SODQV��VNHWFKHV�DQG�GLDJUDPV�DWWDFKHG�WR�WKH�SUHVHQW�3URWRFRO�

$UWLFOH�9,,,�

%\�WKH�VLJQDWXUH�RI�WKH�SUHVHQW�3URWRFRO�WKH�ZRUN�RI�WKH�%RXQGDU\�&RPPLVVLRQ�IRU�WKH�
GHPDUFDWLRQ�RI�WKH�*HUPDQ�3ROLVK�IURQWLHUV�LV�KHUHE\�FRQFOXGHG�

'RQH�DW�3DULV�LQ�WKUHH�RULJLQDO�FRSLHV�LQWHQGHG�IRU WKH�&RQIHUHQFH�RI�$PEDVVDGRUV��IRU�WKH�
*HUPDQ�*RYHUQPHQW�DQG�IRU�WKH�3ROLVK�*RYHUQPHQW�

2FWREHU����������
0DMRU�(W]HO� &RXQW�6]HPEHN�
*HUPDQ�&RPPLVVLRQHU 3ROLVK�&RPPLVVLRQHU



�6LJQHG��(7=)/� �6LJQHG��6=(0%(.�
/LHXW�&RORQHO�%RJHU�
%ULWLVK�&RPPLVVLRQHU
�6LJQHG��5��$��%2*(5�
/LHXW�&RORQHO�7RQLQL�
,WDOLDQ�&RPPLVVLRQHU
�6LJQHG��721,1,�

/LHXW�&RORQHO�*DUGDQ�
)UHQFK�&RPPLVVLRQHU��3UHVLGHQW�RI�WKH�&RPPLVVLRQ

�6LJQHG��*$5'$1
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�&RPPRQ�ZDWHUZD\V�DQG�URDGV��

,� 7KH� IURQWLHU� OLQH�� DV� IL[HG� DQG�PDUNHG� E\� WKH�%RXQGDU\�&RPPLVVLRQ� DQG� JLYHQ� LQ� WKH�
RIILFLDO�GRFXPHQWV�� LV�KHUHE\�DFFHSWHG�E\� WKH�6WDWHV�FRQFHUQHG�DV� WKHLU� WHUULWRULDO�IURQWLHU�� �7KH�
VDPH� VKDOO� DSSO\� LQ� DOO� FDVHV� LQ� ZKLFK� WKH� IURQWLHU� OLQH� GHVFULEHG� LQ� WKH� PLQXWHV� RI� WKH�
QHJRWLDWLRQV� FRQFHUQLQJ� WKH� IURQWLHU� DQG� PDUNHG� RXW� RQ� WKH� VSRW�� GRHV� QRW� FRLQFLGH� ZLWK� WKH�
LQIRUPDWLRQ�JLYHQ�LQ�WKH�ODQG�UHJLVWHUV�LQ�UHVSHFW�RI�WKH�ERXQGDULHV�RI�SORWV�RI�ODQG�

,,���,Q�WKRVH�SDUWV�RI�WKH�IURQWLHU�LQ�ZKLFK�WKH�IURQWLHU�LV�VLWXDWHG�LQ�D�ZDWHUZD\��WKH�WHUULWRULDO�
IURQWLHU� VKDOO� FRQVLVW� RI� WKH� PHGLDQ� OLQH� RI� WKH� ZDWHUZD\� DW� LWV� QRUPDO� OHYHO�� � 7KH� WHUULWRULDO�
IURQWLHU�VKDOO�WKXV�IROORZ�WKH�ZDWHUZD\V�LQ�WKHLU�JUDGXDO�DQG�QDWXUDO�GHYLDWLRQV���6KRXOG�WKHUH�EH�D�
VXGGHQ� DQG� FRQVLGHUDEOH� PRGLILFDWLRQ� LQ� WKH� FRXUVH� RI� D� IURQWLHU� ZDWHUZD\�� WKH� PHGLDQ� OLQH�
H[LVWLQJ� SUHYLRXV� WR� WKH� PRGLILFDWLRQ� VKDOO� FRQVWLWXWH� WKH� WHUULWRULDO� IURQWLHU� SHQGLQJ� WKH�
FRQFOXVLRQ�RI D�ILQDO�DJUHHPHQW�EHWZHHQ�WKH�WZR�6WDWHV�FRQFHUQHG�

,OO�� �,Q�WKH�FDVH�RI�WKH�IURQWLHU�URDGV�ZKLFK�DUH�GHVFULEHG�DV�³FRPPRQ�WR�ERWK�6WDWHV��LQ�WKH�
RIILFLDO�GRFXPHQWV��WKH�PHGLDQ�OLQH�RI�WKH�VDLG�URDGV�VKDOO�EH�UHJDUGHG�DV�WKH�WHUULWRULDO�IURQWLHU�

3$5,6��2FWREHU����������

*HUPDQ�&RPPLVVLRQHU 3ROLVK�&RPPLVVLRQHU
�6LJQHG��(7=(/� �6LJQHG��6=(0%(.�

%ULWLVK�&RPPLVVLRQHU )UHQFK�&RPPLVVLRQHU�3UHVLGHQW�
�6LJQHG��%2*(5� �6LJQHG��*$5'$1�

,WDOLDQ�&RPPLVVLRQHU
�6LJQHG��721,1,�
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6R� IDU� DV� FRQFHUQV�EULGJHV�RI� DQ\�NLQG� DQG� ORFNV�ZKLFK�DUH� LQWHUVHFWHG�E\� WKH� IURQWLHU�� WKH�
GHFLVLRQV�RULJLQDOO\�WDNHQ�E\�WKH�&RPPLVVLRQ�DUH�KHUHE\�DQQXOOHG�DQG�UHSODFHG�E\�WKH�IROORZLQJ�
GHFLVLRQ��

7KH�IURQWLHU�OLQH�DW�WKH�SRLQWV�UHIHUUHG�WR�LQ�WKH�DERYH�SDUDJUDSK�VKDOO�EH�GHWHUPLQHG�E\�WKH�
ODUJH�VFDOH� FDUWRJUDSKLFDO� GRFXPHQWV� ZKLFK� DUH� DXWKHQWLF� IRU� WKH� DOORFDWLRQ� EHWZHHQ� WKH� WZR�
3DUWLHV�RI�WKH�EULGJHV�DQG�ORFNV�

$Q�DJUHHPHQW�VKDOO�EH�FRQFOXGHG�EHWZHHQ�WKH�WZR�*RYHUQPHQWV�FRQFHUQHG�LQ�UHVSHFW�RI�WKH�
PDLQWHQDQFH�RI�WKH�VDLG�FRQVWUXFWLRQV�

3$5,6�2FWREHU�L��������

*HUPDQ�&RPPLVVLRQHU 3ROLVK�&RPPLVVLRQHU��
�6LJQHG��(7=(/� �6LJQHG��6=(0%(.�

%ULWLVK�&RPPLVVLRQHU ,WDOLDQ�&RPPLVVLRQHU��
�6LJQHG��5��$��%2*(5� �6LJQHG��721,1,�

)UHQFK�&RPPLVVLRQHU
3UHVLGHQW
�6LJQHG��*$5'$1�
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1XPEHU�'DWH�RI�'HFLVLRQ 6XEMHFW�RI�WKH�'HFLVLRQ

��������������� �D��$Q�DJUHHPHQW�VKDOO�EH�FRQFOXGHG�EHWZHHQ�WKH�SDUWLHV��
FRQFHUQHG�LQ�UHVSHFW�RI�WKH�PDLQWHQDQFH�RI�WKH�FDQDO�EHWZHHQ�
:ROOD�DQG�3XUJDONHQ�
�E��$�SURWRFRO�VKDOO�EH�GUDZQ�XS�DXWKRUL]LQJ�)UDQ]�.DVSURZLF]�RI�
:DQVHQ��RZQHU�RI�SORW�1R��������WR�FDUU\�KLV�OLPH�IUHH�LQWR�
3RODQG�
�F��7KH�3RZHUV�FRQFHUQHG�VKDOO�GUDZ�XS�D�SURWRFRO�DXWKRUL]LQJ�WKH�
LQKDELWDQWV�UHVLGLQJ�RQ�WKH�HDVWHUQ�VLGH�RI�WKH�IURQWLHU�ZKR�KDYH�
LQWHUHVWV�LQ�3RODQG�WR�XVH�WKDW�SDUW�RI�WKH�URDG�IURP�:DQVHQ�WR�



6HHEHQ��SDVVLQJ�WKH�PLOO�RI�6]F]XSOLQ\��VLWXDWHG�LQ�WKH�
QHLJKERXUKRRG�RI�WKH�IURQWLHU�

�������������� �D��$�SURWRFRO�VKDOO�EH�GUDZQ�XS�IRU�WKH�SXUSRVH�RI�JXDUDQWHHLQJ�
WKH�ULJKWV�RI�WKH�RZQHU�RI�/DNH�.DUDVFK���7KH�%RXQGDU\�
&RPPLVVLRQ�KDV�SUHSDUHG�D�GUDIW�RI�VXFK�DQ�DJUHHPHQW�DQG�KDV�
IRUZDUGHG�LW�WR�WKH�6WDWHV�FRQFHUQHG��
�E��$�SURWRFRO�VKDOO�EH�GUDZQ�XS�IRU�WKH�SXUSRVH�RI�JUDQWLQJ�3RODQG�
IUHH�DFFHVV�WR�/DNH�7UDXSHO�DQG�DOORZLQJ�KHU�WR�PDLQWDLQ�WKH�
LUULJDWLRQ�GLWFKHV�XS�WR�WKH�SRLQW�DW�ZKLFK�WKH\�MRLQW�WKH�/DNH�DW�DOO�
SODFHV�DW�ZKLFK�WKH�VKRUHV�RI�/DNH�7UDXSHO�IRUP�WKH�IURQWLHU�
EHWZHHQ�3RODQG�DQG�*HUPDQ\�

�F��$�SURWRFRO�VKDOO�EH�GUDZQ�XS�IRU�WKH�SXUSRVH�RI�JXDUDQWHHLQJ�
3RODQG¶V�ULJKW�RI�PDLQWHQDQFH�RI�WKH�GUDLQDJH�GLWFKHV�UXQQLQJ�LQWR�
WKH�*U�*XKULQJ�/DNH�

������������� 8QWLO�LW�LV�SRVVLEOH�WR�EXLOG�D�QHZ�UDLOZD\�VWDWLRQ�RQ�*HUPDQ�
WHUULWRU\��WKH�LQKDELWDQWV RI�WKH�WRZQ�RI�*DUQVHH�VKDOO�KDYH�IUHH�
DFFHVV�WR�WKH�UDLOZD\�VWDWLRQ�RI�*DUGHMD�

������������������������� 7KH�ULJKWV�RI�RZQHUVKLS�RI�WKUHH�EXLOGLQJV�LQ�WKH�YLOODJH�RI�
.XU]HEUDFN�VKDOO�EH�WUDQVIHUUHG�WR�WKH�3ROLVK�6WDWH�WR�HQDEOH�LW�WR�
PDNH�SURYLVLRQ�IRU�WKH�DGPLQLVWUDWLRQ�RI�WKH�SRUW�RI�.XU]HQLRZR�

������������ �D��,Q�WKH�&RPPXQHV�RI�:LHU]XFLQ�DQG�5HFNHQGRUI�WKRVH�SORWV�RI�
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